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== Markolines

Date: 23 January 2023.

To,

The Manager,

Department of Corporate Services,
BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400 001.

Subject: Intimation regarding compliance with Requlation 84 of the Securities
and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regqulations, 2018, as amended ("SEBI ICDR
Requlations") and Regulation 30 read with Schedule III of the
Securities _and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("SEBI
Listing Regulations") - Newspaper Advertisement

Ref: Reqg. 47 of SEBI (LODR) Requlation, 2015; BSE Scrip ID: 543364

Dear Sir/Madam,

Dear Sir, Further to our earlier intimations in relation to the proposed issuance of fully
paid-up Equity Shares for an amount *~ up to Rs. 49,85,87,000/- (Rs. Forty-Nine Crore
Eighty Five Lakhs Eighty Seven Thousand Only) (assuming full subscription) on a rights
basis to the Eligible Equity Shareholders of the Company as on the Record Date i.e., 17th
January, 2023 in accordance with the SEBI ICDR Regulations and other applicable laws
including the circulars issued by SEBI from time to time, we enclose copies of newspaper
advertisements issued by the Company and published today, ie., January 23, 2023 (i) in
all editions of Financial Express, an English national daily newspaper; (ii) in all editions of
Jansatta, a Hindi national daily newspaper; and (iii) in the Mumbai edition of Mumbai
Lakshadeep, a newspaper (where the Company's registered office is located). This
intimation is being issued in terms of Regulation 84(1) of the SEBI ICDR Regulations
pursuant to which we are required to intimate the Stock Exchange for dissemination of the
aforementioned newspaper advertisements, on your respective websites at least two days
before the Issue Opening Date.

This is for your information and records.

For Markolines Pavement Technologies Limited
(Formerljﬁk/nown as Markolines Traffic Controls Limited)

Parag Jagdale

Company Sgeret ?Els‘fﬁa?é’n%ﬁt'ﬁ%'c‘hnologngsf:ﬁ Mitad
Reglstergalaﬁ’lce giBZNﬁlné\iz&\ree Nand Dham, Sector 11, CBbﬁeEapur Navi Mumbai - 400614 Maharashtra, India
Corporate Office : 6th Floor, Wing A, Shree Nand Dham, Sector-11, CBD Belapur, Navi Mumbai - 400614, Maharashtra, India.
& +9122-6266 1111 info@markolines.com @& www.markolines.com

(Formerly Markolines Traffic Controls Limited)
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FPIs withdraw ¥15,236 cr from equities in January as China reopens

PRESS TRUST OF INDIA
New Delhi, January 22

FOREIGN INVESTORS
PULLED out a net amount of
315,236 crore this month so
far on attractive Chinese mar-

ketsand concernsabout the US
economy entering a recession.
However, foreign portfolio
investors (FPIs) have turned
buyers in the last four trading
sessions.
The outflow in January

came following a net inflow of
311,119 crore in December
and 36,239 crore in Novem-
ber. Overall, FPIs pulled out
%1.21 trillion from the Indian
equity markets in 2022 on
aggressive rate hikes by

central banks globally, partic-
ularly the US Federal Reserve,
volatile crude, rising commod-
ity prices along with Russia
and Ukraine conflict.

The year 2022 was the
worst year for FPIs in terms of

flow and withdrawal from
equities comes following a net
investment in the preceding
threeyears.

According to data with
depositories, FPIshave madea
net withdrawal of 15,236

crore this month (till January
20).The latest FPI sell-off was
largely driven by the aggressive
reopening of the Chinese mar-
kets after the lockdown.

In accordance with its zero
Covid policy, China had been

enforcing rigorous lockdowns
to reduce the number of
Covid cases. As a result, Chi-
nese markets fell, making
them more appealing from a
value standpoint, Himanshu
Srivastava,associate director —

manager research, Morn-
ingstar India, said.

This caused FPIs to shift
their focus from economies
with relatively high valuations,
like India, to China, Srivastava
added.
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== Markolines

MARKOLINES PA\IEIVIENT TECHNOLOGIES LIMITED

Corporate ldentification Number: U99999MH2002PLE15637T1

Our Company was onigmally incorporafed a5 “Mark-0-Line Traffic Canfrols Private Limited"” on Novemnber 08, 2002 af Pure, Maharashira as a private timited company under the Cormpanies Act, 1956 with the Regisirar of Companies, Pune. The Registered office of our Company got shifted from Pune ko Mumbai vide Certificate of Registration of Regional
(irector order for Change of Stafe dated September 27, 2005. The name of owr Company was changed from “Mark-0-Line Traffic Controfs Private Limited”™ fo “Markotines Traffic Confrols Private Limited ™ wide Fresh Certificate of Incorporafion Conseguent upon Change of Name pursuant fo Shareholders Resolufion passed at the Extra Ordinary General
Meefing held on February 17, 2018, Further, our Company was converted into a Pubiic Limited Company pursuar fo Shareholder's resolution passed af the Extraordingry General Meeting of our Compary held on Aprl 19, 2021 and the name of our Compamy was changed fo “"Markolines Traffic Controls Limited " and & Fresh Cerfificate of incorparation
consequent upon comversion of Campany o Public Limited oaled August 10, 2021 was isswed by Registrar of Companies, Mirmbai, Maharashira. The mame of owr Company further changed pursuant fo Sharetolder's Resofufion passed af the Extra Ordinary General Meeting held on August 17, 2021, to "Markolings Pavernent Technologies Limifted " and 2

fresh certificale of incarporalion consegquent upon the Change of Name issued on October 13, 2021 by Registrar of Cormparies, Mumbai, Maharashira.

Registered Office: 502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Mavi Mumbai - 400614, Maharashtra India. Tel: +91 22 6266 1111; Website: www.markolings.com ; E-mail: company secretaryi@markolines com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH ("EQUITY SHARES" OR “RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMILUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE “13SUE PRICE™) AGGREGATING UP TO
¥ 4985.87 LAKH #( THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S{FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWIO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS

JANUARY 17, 2023 (THE “ISSUE").
#hssuming ful subscription
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE &1 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATION*
Monday, FEBRURARY 06, 2023

Friday, JANUARY 27, 2023

ISSUE CLOSES ON#

Thursday, FEBRURARY 09, 2023

* Eligible Equity Sharefolders are requested fo ensure that renunciation through aff-market transfer is completed in such a manner hat the Rights Entitlernents are credited fo the demal account of the Renouncees on or prior fo the fssue Clasing Dale.
# Our Board will have the right fo extend the lssue Period as il may determing from bime fo fme but nof excesding 30 days from the lssue Opeming Dale (inclusive of the (ssue Opening Date). Further, no withdrawal of Application shall be permiffed by any Apokcant affer the lssue Clasing Date.

Simple, Safe, Smart way of Application -
Make vse of jt!?

ASBAY

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check

section on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBI'CFD/DIL/ASBAM (20059/30/12 dated Decedmber 30, 2009, CIR/CFD/DILA/2011
dated April 29, 2011 and SEBYHOGCFO/DILZ/CIRPF2020,13 dated January 22, 2020 (“SEBI ASBA Circudars™}, all Investors desiring fo-make an Application in this Issus are
mandatorily requirad to use the ASBA process. Investors shoukd carefully read the provisions applicabla to such Applications before making their Application through ASBA. For
details “Procedurs for Application through the ASBA Process™ onpage B3 of Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights 1ssue Circular, the credit of Rights Entitiements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this [s5ue are advised to furnish the details of their demat account to the ragistrar to the issue at least two working days prior 1o
the Issue Closing Date, i.e., February 09, 2023 to enabie the credit of their Rights Entitlements in their respective demat accounts atleast one day before the Issue Closing Date.
They may also communicate with Reqistrar with the RTA Landfine Number +91-22-6263 8200 and their email address: rightsissue@bigshareonline.com.

Prior to the issue opening date, the rights entitiement of those residant eligible equity shareholders, among others, who hold equity sharas in piwsical form and whose demat
account details ars not avaslzble with our company or the reqisirar, shall be credited in a demat suspenss escrow account opened by our company. The Rights Entiflements of
the Phiysical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days priortothe lssue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitled a to make an application for rights equity shares against their entitlements with respect to the equity shares held in physical form.
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Righls Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring to make an
Application in this Issue are mandatorily required fo use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
befare making their Application through ASBA. For details, see “Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing 1o participate in this 1ssua through the ASBA facility, is required 1o have an ASBA enabled bank account with an SCSB, prior to making the
Application. Shareholders desiring to make an Application in this 13sue through ASBA process, may submit the Application Form in physical mode to the Designated Branches
ofthe SCSB or onling/ alactronic Application through the website of the SCSBs (if made available by such SCSB) forauthonizing such SCSE to block Application Monay payabie
on the Application in thair respective ASBA Accounts.

Elinible Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSEB. via the electronic mode, for
blocking fumds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, &5 the case may be, at the time of submission of the Application,
For the fist of banks wivich have been notified by SEBE to act as SC5Bs for the A5BA process, please referto

https:wvew. sebi.govin'sebiweb/other/DtherAction.do?doRecoanisedfpi=yes&intmid =34.

Please note that subject to SG-5B5 complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DILA 3201 2 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SC5Bs. Furthar, in terms of the SEBI circular bearing reference number
CIR/CFD/DILA/2013 dated January 2, 2013, it is clarified that for making Applications by SCS8s an their own account using ASBA facility, each such SCEB should have a
separate account in its own name with any other SEBI registered SC5B(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such aceount for such an Application.

The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility
for acts, mistakes, ermors, omissions and commissions ete., in relation to Applications accepied by SC5Bs, Applications uploaded by SCSBs, Applications accepied but not
upoaded by SCSBs or Applications accepted and uploaded without blocking funds inthe ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note thatin accordance with Regulation 77 A of the SEBI ICOR Reguiations read with the SEBI Rights Issue Circulars, tha credit of Rights Entitfements and Allotrmant of
Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Sharehaiders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue ane advisad to furnish the details of their damat account to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, to enable the cradit of their Rights Entitierments in their respective demat accounts at least one day before the Issue Closing Date. The Rights Entitlernents of the
Physical Shareholders wio do not furnish the detais of their demat account to the Reqgistrar not later than two Working Days prior to the 1ssue Closing Date, shall lapse. For
details please refer “Application by Eligible Equity Shareholders holding Equity Shares in physical form™ on page 92 of the Letier of Offer

PLEASE MOTE THAT THE ELIGIBELE EQUITY SHAREHOLDERS WHO HOLD EQUATY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURNISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NQOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM,
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this issue can be alotted onty in dematerialized form and to the same depository account in which our equity shares are
held by such investor on the record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitieernent Letter along with the Application form has been completed on January 21,2023 by the Reqistrar to the [s5ue o
all the Eligibbe Equity Sharehalders of the company, whase name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form through e-mail to the equity shareholders who have registerad emaill ids and physically theough speed/registered post on January 21, 2023. Invastors
can access the Letter of Offer, the Abridged Letter of Offer and the Applicalion Form (provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity
ahares under applicabla laws on the websites of (i) Dur Company's wabsite at www.markodinas, com; (i) Registrar to the Issua's website at www bigshareonling.com; (i) BSE
websile at www. bseindia.com.

Efigible Equity Shareholders can obtain the details of their respective Rights Entittements from the website of the Registrar to the Issue at wwwi.bigshareonling.com by entering
their P10 and Client-10 and PAN.

CREDITOFRIGHTS ENTITLEMENTS IN DEMAT AGCOUNTS OF ELIGIBLE EQOUITY SHAREHOLDERS

Im accordance with Reguiation 774 of the SEBI DR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and allotment of Equity Shares shall
ba made in dematerialized form onky, Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (1) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholdears which
would comprise Rights Entitlernents relating to (a) Equity Shares held in 2 demat suspansa account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or (¢) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Sharehodders 10 our Company or Registrar; or (e) instances where credit of the Rights
Entitferments returned/reversed/failed:; ar (f) Equity Sharas, the ownership of which is currently under dispate,, incheding in any court procesdings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India wha is eligible to apply under the ASBA process may make an Application to subscribe to this [ssue on plain paper in case of non-receipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the ERgible Equity
Shareholder not being in a position to obtain it from any other sowrce may make an Application to subscribe 10 this |ssue on plain paper with the same details as per the
Application Form that is availabie on the website of the Reaistrar, Stock Exchanges orthe Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SCSB for authorising such SCSE to block Applcation Money in the sakd bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address oris a LS. Person orin the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Enfittements and should not utilize
the Application Form for any purpose including ranunciation aven if it is received subsaguently.

The Application on plain paper, duly signed by tha Eligitla Equity Shareholder including joint holders, in the sama order and as per specimen recorded with his‘her bank, must
reach the office of the Designated Branch of the SCSB batore the Issue Cloging Date and should contain the following particulars:

i. Mame of our Company, being Markolines Pavernent Technologies Limited;

it. Name and address of the Eligible Equity Shareholdear including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

fi§, Folio Mumber (in case of Elgibie Equity Shareholdars wivo hold Equity Shares in physical form as on Record Date) / DP and Client 1D

iv. Except for Applications on behall of the Central or State Goverament, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligibla Equity Shareholder
and for each Eligible Equity Shareholder in casa of joint names, irrespective of the fofal value of the Equity Shares appliad for pursuantto this Issue

v, Number of Equity Shares held as on Record Date;

vi. Allotment ophion - only dematerialised form:

vii. Mumber of Equity Shares enfifled to;

vili. Mumber of Equity Shares applied for within the Rights Entitlements;

ix. Mumber of additional Equity Shares applied for, if any (applicable onky if entire Rights Enfitlements have been applied for):

%. Total number of Equity Shares applied for;

w1, Total amount paid at the rate of T 167 per Equity Share

. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

il In case of non-resident Elgible Equity Shareholders making an application with an Indian address. details of the NRE/FCNR/NRO account such as the account number,

REGISTRAR TO THE ISSUE

name, address and branch of the SCSE with which the account is maintainad;

wiv, Authorisation to the Designated Branch of the SCSB 1o block an amount equivalent to the Application Mongy inthe ASBA Account;

xv. Signature of the Eligibée Equity Shareholder {in case of joint holders, o appear in the same sequance and order as they appear in the records of the SCS8); and

wovl. All such Eligible Equity Shareholders are deemed 1o have accepted the foflowing:

“If We will mot offer, sell or otherwise fransfer any of the Rights Equily Shares which may be acquired by us i amy jurisdiction or under any cireumstances inwhich sueh affer or
sale 1z nod authonzed or fo any persom o witam it is uniawful fo make such affer, sale ar imatation except under circurnsiances thal will result in compliance with any appircable
laws or reguiations. We satisfy, and each account for which we arg acling satisfies, all suitabviity standards for Shareholders in investments of the type subscribed for harein
imposed by the jursdichion of our residence.

I We understand and agree that the Rights Entitfernent and Rights Equily Shares may nof be reoffered, resold, pledged or olherwise fransferred excepl in an offshore
fransacdion in comphance with Regulations, or othenwise pursuant fo an exempilion from, o in a transaction not subfect fo, the regisiralion requirements of fhe (15 Secunties
Act.

I We (i) am/ are, and the person, if any, for whose account I we amy ane acquining swch Aights Entitlement and) or the Rights Equity Shares is/ are, outsige the U.5., () amy are
nol & “U.S. Person” as defined in Reguiations, and (i) s/ are acquiring the Rights Enfitlement and! ar the Rights Equily Shares in an offshove fransachion meeting the
requiremaents of Reguiations.

If We acknowtedne that the Company, ifs affifates and others will rely upon the fruth and accuracy of the foregoing represeniations and agreements. ™

In cases where Multiple Application Forms are submitted for Applications partaining to Rights Entitements credited to the same damat account or in demat sUSpanse escrow
acecount, a5 apphcable, including cases where a Shareholdears submits Application Farms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do S0 could result in an application being rejected, with our Company, the Registrar not having amy
liability tothe Shareholders. The plain paper Application format will be available on the website of tha Registrar at www.bigshareonline.com.

Our Company, the Registrar shall not ba rasponsitde if the Applications are not uploaded by the SC58 or funds are not blocked inthe Shareholders ASBA Accounts on or bafore
the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Appéication is Thursday, Febroary 09, 2023, i.e., 1ssue Closing Date. Our Board of Diractors
or any commitiee thereo! may extend the said date for such persod as it may determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCEB, uploaded with the Stock Exchanges and the Application Money |s not blocked with the SCS8, on or before the ISsue
Closing Date or such date as may be extended by the Board of Directors or any committee theraof, the inwitation to offer contained in the Letter of Offer shall be deemed to have
been declined and the Board of Directors or any committae thereod shall be at liberty 1o dispose of the Rights Equity Shares hereby offered, as provided under the section,
“Basis of Alfotment” on page 98 of the Letter of Offer,

Please note that on the Issua Closing Date, Applications through ASBA process will be uploaded until 5,00 p.m. (Indian Standard Time) or such extended time as permitted by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Sharaholders may ranounca the Rights Entitlements, credited to their raspective demat accounts, aither in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the *0n Market Renunciation”); or (b) through an off-market transfer (the “0ff Market Renunciation”), during the Renunciation Period. The
ahareholders should have the demat Rights Entitlements creditedTying in his/her own demat account prior to the resunciation. The trades through On Market Renunciation and
(1t Market Renunciation will be settled by transferring the Rights Enfitlements through the depository mechanism.

Investors may be subject to advarse foreign, state or local tax or legal consaquences as a result of trading in the Rights Entitlements. Investors whao intend to frade in the Rights
Entittements shoubd consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlemeants

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or belore the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

{a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlernents. credited to their respective demat accounts by trading/selling them on the secondary market platform
ofthe Stock Exchanges through a regestered stock-broker in the same manner as the existing Equity Shares of our Company,

I this regard, in terms of provisions of the SEBI ICDR Reguiations and the SEBI Rights Issue Circulars, the Rights Entittements credited to the respective demat accounts of the
Efigitvle Equity Shareholders shall be admitted for trading on the Stock BExchanges under ISIN INEDFW020016 subject to requisite approvals. Prior to the Issue Opening Date. our
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements, No assurance can be given regarding the active or sustained On Market
Renunciation orthe price at which the Rights Entittements will trade. The details for trading in Rights Entitlements will be as specified by the Stock Exchanges from time to fime.
since we ara a BSE listed company. The Rights Entitlements are tradable in dematerialized form only. The market lot for irading of Rights Entitlements is 125 (One Hundred
Twenly Five) Righls Entilements. The On Market Renunciation shall take place onby during the Renunciation Period for On Market Renunciation, i.e., from Janaury 27, 2023 1o
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entitlements who desire to sall their Rights Entitlements will have to do 5o through their registerad
stock-brokers by quoting the 1SN INEOPWD20016 and mdicating the details of the Rights Entitiements they intend to trade. The Shareholders can place order for sale of Rights
Entitlements only to the extent of Rights Entitlements available in their demat account

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on T+ 1 rolling settliement
basis', where “T' refers to the date of trading. The transactions will be sattled on trade-for-frade basis. Uipon execution of the order, the stock-broker will issue a contract notain
accordance with the requirements of the Stock Exchanges and the SEBI

{b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialisad form only. Efigible Equity Shareholders are requested to ensuere that renunciation through off-market
transfer is compietad in such a manner that the Rights Enfilements are credited to the demat account of the Renouncees on or prior to tha Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares in the [ssue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Enfilements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the 1IN INEOFWO20016, the details of the buyer and the details of the Rights Entitlemants they intend to transfer. The buyer of the Rights Entitements
{unless already having given a sfanding receipt insfruction) has to issee a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entittements only to the extent of Rights Entittements available in their demat account. The instructions for transter of Rights Entitlerments can be issued during the working
hours of the depository participants. The detailed rules for transfer of Rights Entitliements through off-market transfer shall be as specified by the NSDL and COSL from fime to
tirme.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the lssue Closing Date shall lapse and shall be
extinguished alter the Issue Closing Date.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are isted and fraded on BSE under ISIN INEOFW020016'. The Rights Equity shall be credited to temporary [SIN which will be frozen until the receipt of
the final listing/ trading approvats from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such tempaorary
I5IM and credited to the existing ISIN as fully paid-up equity share of our company. Qur Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLALSE OF BSE

Itis to be distinctly understooed that the permission given by B5E Limated should not in any way be deemed or construed that the letter of ofier has been clearad or approved by
BSE Limited, nor does it certify the correctness or complateness of any of the contants of the letter of offer. The investors are advisad 1o refer to the letter of offer for the full text of
the Disclaimer clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, H{IHDI."l" HEFEFITETHE PAGE 11' ﬂF THE LETTER OF OFFER AND PAGE 4DF ABRIGED LETTER OF OFFER.

EJ Fnan:au&ntljluI asked questions and onling/ -di'E{'.‘h’{II'II-: dedicated investor tmpdesk for guu:lance an the Application process and resofution of difculties faced by the Investors:
wiww.bigsharaonling.com

b} Updation of Indian address/ email address, mabile number in the records maintained by the Registrar or our Company: www. bigshareonking. com

¢] Updation of demat account details by Eligible Equity Shareholders hobding shares in physical form: www.bigshareonking.com

d} Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id: rightsizsue@bigshareonline.com for updating their Indian

arddress, The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident Equity Sharehodders who do not have an indian
address are not eligible to apply for this 13sue

COMPANY SECATARY AND COMPLIANCE OFFICER

« BIGSHARE SERVICES PRIVATE LIMITED

Office No 56-2,6th Floor, Pinnacle Busingss Park, Mext to Ahura Centre, Mahakali caves Road, Andheri {East) Mumbai — 400 093 Maharashtra, India
Tel No.: +21-22-6263 8200 Email: rightsissuei@binshareoniine.com Investor Grievance Email: investori@binshareonling. com

Website; www.bigshareondine.com SEBI Registration No: INRODD001385 Contact Person: Mr \Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing. Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India
Tel: +91 22 6266 1111 Wehbsite: www.markolines.com

E-mail: company. secretary@markolimes.com

Investors may confact the Registrar fo the issue or the Company Secrefary and Compliance Officer for any pre-issue’ postissue related matters. AN grievances refating to the ASBA process may be addressed o the Regisirar fo the issee, with a copy fo the SCS8, giving full defails such as name adaress of the apolicant, number of Equity Shares applied for,
armount ocked. ASBA Account number and the Designated Branch of the SCSE where the Application Form, or the plain paper appiication, as the case may be, was subrmilfed by the ASEA

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TEGHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)
Sd/-

Sanjay Bhanudas Patil

Managing Director

Markolings Pavement Technologies Limitad is propasing, subject to requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE, The LOF shall be available on website of SEBI at www.sabi.gov.in; the website of B5E at www. bsaindia.com; the website of the
Company at www.markolines.com . Investors shoubd note that investment in equity shares involve & degree of risk and for details refating to the same, please see the section entitled “Risk Factors”™ beginning on page 17 of the LOF. This announcement has been prepared lor pubdication in India and miay not be released in the United States. The announcemant

doas not constitute an offer of Equity Shares for sala in any junsdiction, including the United States and any Equity Shares describad in this announcement may not be offered or sold in the Uinited States.

Lommuricate India
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This advertisement s for information purposes only and not for publication, distribution, or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used herein and not cefined herein shall have the meaning assigned to them in the Letter of Offer dated January 11, 2023 (the “Letter of Offer”

or “LOF”) filed with the BSE Limited (“BSE”) and the Securities and Exchange Board of India (“SEBI”) for information and dissemination on the SEBI's website pursuamt to the proviso to Regulation 3 of the Securities Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI (ICDR) Regulations”).

v
gy
_

Markolines’
MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Corporate Identification Number: U99999MH2002PLC156371

Our Company was originally incorporated as “Mark-0-Line Traffic Controls Private Limited” on November 08, 2002 at Pune, Maharashtra as a private fimited company under the Companies Act, 1956 with the Registrar of Companies, Pune. The Registered office of our Company got shifted from Pune to Mumbai vide Certificate of Registration of Regional
Director order for Change of State dated September 27, 2005. The name of our Company was changed from “Mark-0-Line Traffic Controls Private Limited” to “Markolines Traffic Controls Private Limited” vide Fresh Certificate of incorporation Consequent upon Change of Name pursuant to Shareho/ders Resolution passed at the Extra Ordinary Genera/
Meeting held on February 17, 2018. Further, our Company was converted into a Public Limited Company pursuant to Shareholder's resolution passed at the Extraordinary General Meeting of our Company hefd on Aprii 19, 2021 and the name of our Company was changed to “Markolines Traffic Controls Limited” and a Fresh Certificate of Incorporation
consequent upon conversion of Company to Public Limited dated August 10, 2021 was issued by Registrar of Companies, Mumbai, Maharashtra. The name of our Company further changed pursuant to Shareholder's Resolution passed at the Extra Ordinary Genera/ Meeting held on August 17, 2021, to “Markolines Pavement Techno/ogies Limited” and a
fresh certificate of incorporation consequent upon the Change of Name issued on October 13, 2021 by Registrar of Companies, Mumbai, Maharashtra.

Registered Office: 502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India. Tel: +91 22 6266 1111; Website: www.markolines.com ; E-mail: company.secretary@markolines.com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO0 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO
¥ 4985.87 LAKH #(“THE ISSUE”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5(FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS

JANUARY 17,2023 (THE “ISSUE”).
#Assuming full subscription
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 81 OF THE LETTER OF OFFER.

Friday, JANUARY 27, 2023

ISSUE PROGRAMME

Monday, FEBRURARY 06, 2023

ISSUE CLOSES ON#

Thursday, FEBRURARY 09, 2023

* Eligible Equity Sharehoiders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
# Our Board will have the right to extend the issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the issue Closing Date.

Simple, Safe, Smart way of Application -
Make use of it!!!

ASBA*

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check

section on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBI/CFD/DIL/ASBA/1/2009/30/12 dated Decedmber 30, 2009, CIR/CFD/DIL/1/2011
dated April 29, 2011 and SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (“SEBI ASBA Circulars”), all Investors desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details “Procedure for Application through the ASBA Process” on page 88 of Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this issue are advised to furnish the details of their demat account to the registrar to the issue at least two working days prior to
the Issue Closing Date, i.e., February 09, 2023 to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
They may also communicate with Registrar with the RTA Landline Number +91-22-6263 8200 and their email address: rightsissue@bigshareonline.com.

Prior to the issue opening date, the rights entitlement of those resident eligible equity shareholders, among others, who hold equity shares in physical form and whose demat
account details are not available with our company or the registrar, shall be credited in a demat suspense escrow account opened by our company. The Rights Entitlements of
the Physical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitled a to make an application for rights equity shares against their entitlements with respect to the equity shares held in physical form.
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see "Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to making the
Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches
ofthe SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable
onthe Application in their respective ASBA Accounts.

Eligible Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for
blocking funds inthe ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Forthe list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, withinthe
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility
for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of
Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date. The Rights Entitiements of the
Physical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Date, shall lapse. For
details please refer “Application by Eligible Equity Shareholders holding Equity Shares in physical form” on page 92 of the Letter of Offer.

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURNISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this issue can be allotted only in dematerialized form and to the same depository account in which our equity shares are
held by suchinvestor onthe record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitleement Letter along with the Application form has been completed on January 21,2023 by the Registrar to the Issue to
all the Eligible Equity Shareholders of the company, whose name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form through e-mail to the equity shareholders who have registered email ids and physically through speed/registered post on January 21, 2023. Investors
can access the Letter of Offer, the Abridged Letter of Offer and the Applicalion Form (provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity
Shares under applicable laws on the websites of (i) Our Company's website at www.markolines.com; (i) Registrar to the Issue's website at www.bigshareonline.com; (iii) BSE
website at www.bseindia.com.

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue at www.bigshareonline.com by entering
their DP-ID and Client-ID and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Inaccordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall
be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which
would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit/ credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (e) instances where credit of the Rights
Entitlements returned/reversed;failed; or (f) Equity Shares, the ownership of which is currently under dispute, including in any court proceedings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non-receipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address oris a U.S. Person or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize
the Application Form for any purpose including renunciation evenifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

i. Name of our Company, being Markolines Pavement Technologies Limited;

ii. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

iii. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP and Client ID;

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

v. Number of Equity Shares held as on Record Date;

vi. Allotment option — only dematerialised form;

vii. Number of Equity Shares entitled to;

viii. Number of Equity Shares applied for within the Rights Entitiements;

ix. Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

x. Total number of Equity Shares applied for;

xi. Total amount paid at the rate of % 167 per Equity Share

xii. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

xiii. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number,

REGISTRAR TO THE ISSUE

name, address and branch of the SCSB with which the account is maintained;

xiv. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money inthe ASBA Account;

xv. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

xvi. All such Eligible Equity Shareholders are deemed to have accepted the following:

“I/ We wifi not offer, self or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or
sale is not authorized or to any person to whom it is unfawful to make such offer, sale or invitation except under circumstances that will resuft in compliance with any applicable
laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein
imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resoid, pledged or otherwise transferred except in an offshore
transaction in compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

1/ We (i) am/ are, and the person, if any, for whose account // we amy are acquiring such Rights Entitiement and/ or the Rights Equity Shares is/ are, outside the U.S., (i) am/ are
not a “U.S. Person” as defined in Regulations, and (iii) is/ are acquiring the Rights Entitiement and/ or the Rights Equity Shares in an offshore transaction meeting the
requirements of Regulations.

1/ We acknowledge that the Company, its affiliates and others will refy upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do so could resultin an application being rejected, with our Company, the Registrar not having any
liability to the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.bigshareonline.com.

Our Company, the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders' ASBA Accounts on or before
the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Thursday, February 09, 2023, i.e., Issue Closing Date. Our Board of Directors
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date or such date as may be extended by the Board of Directors or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been declined and the Board of Directors or any committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section,
“Basis of Affotment” on page 98 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “0ff Market Renunciation”), during the Renunciation Period. The
Shareholders should have the demat Rights Entitiements credited/lying in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and
Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

(a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform
of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Inthis regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEOFW020016 subject to requisite approvals. Prior to the Issue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitiements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitiements will be as specified by the Stock Exchanges from time to time.
Since we are a BSE listed company. The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is 125 (One Hundred
Twenty Five) Rights Entitlements. The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Janaury 27, 2023 to
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entitiements who desire to sell their Rights Entitlements will have to do so through their registered
stock-brokers by quoting the ISIN INEOFW020016 and indicating the details of the Rights Entitlements they intend to trade. The Shareholders can place order for sale of Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on 'T+1 rolling settlement
basis', where 'T' refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEBI.

(b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares inthe Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN INEOFW020016, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements only to the extent of Rights Entitiements available in their demat account. The instructions for transfer of Rights Entitlements can be issued during the working
hours of the depository participants. The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to
time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and traded on BSE under ISIN'INEOFW020016'. The Rights Equity shall be credited to temporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary
ISIN and credited to the existing ISIN as fully paid-up equity share of our company. Our Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has been cleared or approved by
BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text of
the Disclaimer clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 17 OF THE LETTER OF OFFER AND PAGE 4 OF ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors:
www.bigshareonline.com

b) Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: www.bigshareonline.com

¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id: rightsissue@bigshareonline.com for updating their Indian
address. The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident Equity Shareholders who do not have an Indian
address are not eligible to apply for this Issue

COMPANY SECATARY AND COMPLIANCE OFFICER

w BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2,6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai — 400 093 Maharashtra, India
Tel No.: +91-22-6263 8200 Email: rightsissue@bigshareonline.com Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com SEBI Registration No: INR000001385 Contact Person: Mr. Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India
Tel: +91 22 6266 1111 Website: www.markolines.com

E-mail: company.secretary@markolings.com

Investors may contact the Registrar to the issue or the Company Secretary and Compliance Officer for any pre-issue/ post issue related matters. All grievances refating to the ASBA process may be addressed to the Registrar to the issue, with a copy to the SCSB, giving full details such as name address of the applicant, number of Equity Shares app/ied for,
amount blocked. ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, was submitted by the ASBA.

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)
Sd/-

Sanjay Bhanudas Patil

Managing Director

Markolines Pavement Technologies Limited is proposing, subject to requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE. The LOF shall be available on website of SEBI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the website of the
Company at www.markolines.com . Investors should note that investment in equity shares involve a degree of risk and for details relating to the same, please see the section entitled “Risk Factors” beginning on page 17 of the LOF. This announcement has been prepared for publication in India and may not be released in the United States. The announcement
does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States and any Equity Shares described in this announcement may not be offered or sold in the United States. Communicate India
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LTEUAMT T

rof Offer dated January 11, ithe “Letter of Offer”

(“SEBI (IGDR) Regulations™),

== Markolines
MARKOLINES PA\IEIVIENT TECHNOLOGIES LIMITED

Corporate |dentification Number: U99999MH2002PLC156371

Our Company was oniginally incorporated as “Mark-0-Line Traffic Confrols Private Limited”™ on November 08, 2002 at Pune, Maharashira as a private fimited cum.ﬂany under the Companies Act, 7956 with the Registrar of Companias, Fune. The Registered office of our Company got shifted fram Pune fo Mumbail wioe Cerfificate of Registration of Regional
Director arder for Change of Stale dated Septermber 27, 2005, The name of our Company was changed from “Mark-0-Line Traffic Controls Private Limited” to "Markofings Traffic Controls Private Limited™ wide Fresh Certificate of incomporation Consequent upan Chamge of Name pursuant fo Shareholders Resolution passed af the Extra Ordinary General
Meeting held on February 17, 2018, Further, our Company was converted inte a Public Limited Company pursuant to Shareholder's resolulion passed al the Extraorainary General Meeting of our Company held on April 19, 2027 and the name of our Company was changed to “Markofines Traffic Controls Limited” and a Fresh Certificate of Incorporation
consequent upon conversion of Company to Public Limited dated August 10, 2027 was issued by Registrar of Companies, Mumbai, Maharashira. The name of our Company further changed pursuant to Shareholders Resofution passed at the Extra Ovdinary General Mesting held on August 17, 2027, to "Markolines Pavement Techmologies Limited™ and a

frash certificate of inconporation consequant upan the Change of Name fssued an October 13, 2027 by Registrar of Companias, Mumbai, Maharashira.

Regislered Office; 502, A Wing. Shrea Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India. Tel: +91 22 6266 1111, Website: www.markodines.com ; E-mail: company.secretary@markolines.com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH ("EQUITY SHARES™ DR "RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING UP TO
¥ 4985.87 LAKH #("THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S(FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT I3

JANUARY 17, 2023 (THE “ISSUE").
# Assuming full subscripiion
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 81 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

ISSUE CLOSES ON#

LAST DATE FOR ON MARKET RENUNCIATION*

Monday, FEBRURARY 06, 2023

Friday, JANUARY 27, 2023

Thursday, FEBRURARY 09, 2023

* Eligibie Equity Shareholgers are requested fo énsure that renuncialion through off-market fransfer is complated in such a manner thal the Rights Entitllerments are credited fo the demaf account of the Renaunceas on or prior (o the issue Closing Date,
# (ur Board will hiave Hhe nght fo extend the lsswe Period as it may determing from fime fo fime but not exceeding 30 days from the Issue Opening Dale (inclusive of the Issue Opeming Dafe). Furtier, no withdrawal of Application shall be permitted by any Applicant after the lsswe Closing Dafs.

Simple, Safe, Smart way of Application -
Make use of i!!!

ASBAT

*Application Supported by Blocked Amount (ASBA) is a beller way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For lurther details check

zection on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBYCFO/DIL/ASBAM,2008/30:/12 dated Decedmber 30, 2009, CIR/CFO/DILA 2011
datad April 29, 2011 and SEBIHO/CFD/TILZ/CIRP/20:20/13 dated January 22, 2020 (“SEBI ASBA Circulars”), all Invastors desiring to make an Application in this Issue ane
mandatorily required 1o use the ASBA process. Investors should carefully read the provisions applicabie 1o such Applications bafore making their Application through ASBA. For
defails " Procedure for Application throughthe ASBA Process™ onpage 88 of Letter of Offer.

Please note that in accordance with Regulation 77A of tha SEBI (ICDR) Requiations read with the SEBI Rights Issue Circular, the credit of Rights Entittements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this issue are advised to furnish the details of their demat account to the registrar to the issue at least bwo working days prior to
the Issuwe Closing Date, 1.e., February 09, 2023 to enable the cradit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Data
They may also communicate with Registrar with the RTA Landline Number + 91-22-6263 8200 and their emall address: nightsissue@bigshareankine. com.

Prior o the issue opening data, the rights entitiement of those resident eligible aquity shareholders, among others, who hotd equity shares in physical form and whose demat
account defails are not available with our company or the registrar, shall be credited in 3 demat suspense escrow account opened by our company. The Rights Enfitiements of
the Physical Sharehalders who do not fumish the details of their demat account to the Registrar not later than two Working Days prior tothe Issue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitled a to make an application for rights equity shares against their entittements with respect to the equity sharas held in physical form.
PROCEDURE FOR APPLIGATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring to make an
Application in this lssue are mandatorily required to use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
belore making their Application through ASBA. For details, see “Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing to participate in this [ssue through the ASBA facility, is reguired to have an ASBA enabled bank account with an SGSB, prior to making the
Application. Shareholders desiring to make an Application in this [ssue through ASBA process, may submit the Application Formi in physical mode to the Designated Branches
of tha SC58 or onling/ electronic Application through the website of the SC5Bs (if made available by such SCS8) for authorizing such SCSE to block Application Money payable
on the Application in their respactive ASBA Accounts.

Eligible Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB. via the electronic made, for
blocking funds inthe ASBA Account equivalent to the Application Monay mentioned inthe Application Form, a5 the case may be, atthe time of submission of the Application.
Farthe list of banks which have been notified by SEBl fo act as SCEBs for the ASBA process, please refer o

hitps:/www. sebi govin/sebiweb/other TtherAction dodoRecognisedFpi = yes&inimld = 34,

Please note that subject to SC58s complying with the reguirements of the SEBI circular bearing reference number CIR/CFD/DILA 3/201 2 dated September 25, 2012, within the
periods stipulated tharein, Applications may be submitted at the Designated Branches of the SC58s. Further, in terms of the SEBI circular bearing refarence number
CIR/CFD/DILA/2013 dated January 2. 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SC5B(s). Such account shall be used solefy for the purpose of making an Application in this Issue and clear
demarcated funds should be availabde in sech accownt for such an Application.

The Lead Marager, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shalf not take any responsibility
for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Plaase note that in accordance with Regulation 77 A of the SEBI ICOR Regulations read with the SEBI Rights Issue Circulars, tha credit of Rights Entitiements and Allotment of
Equity Shares shall ba made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscnbing to Equity Shares in this [ssue are advised to furnish the details of their demat account to the Registrar or our GCompany at least two Working Diays prior to the 1ssue
Closing Date, to enabla the credit of their Rights Entitlernents in their respactive demat accounts at least one day before the Issue Closing Date. The Rights Entitternents of the
Physical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Date, shall lapse. For
details please refar “Application by Eligible Equity Shareholders holding Equity Shares in physical form” on page 92 of the Latter of Offer

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURMISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Flease note that the rights equity shares applied for in this issue can be allotted only in demaienialized farm and fo the same depository account in which our equity shares are
heid by such investor onthe record date,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitleemant Letter along with the Application form has been completed onJanuary 21,2023 by the Reqgistrar to the Issue to
all the Eligible Equity Shareholders of the comipany, whose name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form through e-mail to the equity shareholders wio have registered email ids and physically through speed registered post on January 21, 2023. Investors
can access the Letter of Offer, the Abrdged Letter of Offer and the Applicalion Form (provided the Eligibde Equity Shareholders is eligible to subscribe for the Rights Equity
Shares under applicable laws on the websites of (i) Our Company’s website at www.markolines.com; (i) Registrar fo the Issue’s website at www.bigshareonline.com; (i) BSE
website at www.bseindia.com

Eligible Equity Shareholders can obtain the details of their respective Rights Entittements from the website of the Registrar to the Issue at www. bigsharsondine.com by antaring
their DP-10 and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall
be made in dematenalized form only. Prior to the |ssue Opening Date, our Company shall cradit the Rights Entilements to (i) the demat accounts of the Eligible Equity
Shareholders hodding the Equity Shares in dematerialised form; and (i) a demat suspensa escrow account openad by our Gompany, for the Eligible Equity Shareholders which
would comprise Rights Entilements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations: or (b) Equity
Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Sharas in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (g) instances where credit of the Rights
Entitlernants returnedreversed Tailed; or (f) Equity Shares, the ownarship of which is currenthy undar dispute, including in any court proceadings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Sharehokder in India whio is eligibla to apply under the ASBA process may make an Application to subscribe to this 1ssua on plain papar in case of non-receipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
i the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintzinad with the same SC5B. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian addrass or is a UL, Person orin the United States

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to renounce their Rights Entitiements and should not utilize
the Application Farm for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Sharehobder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SC5SE before the 1ssue Closing Date and should contain the following particulars:

. Name of our Company, baing Markolines Pavement Techmologies Limited;

il. Name and address of the Eligibbe Equity Shareholder including joint hobders (inthe same order and as per specimen recorded with our Company or the Depository);

iii. Folio Number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DF and Client 107

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officizls appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Sharaholder in case of joint names, imespectiva of the total value of the Equity Shares applied for pursuant to this 1ssue

w. Number of Equity Shares held as on Record Date;

wi. Allotment option — only dematerialised form;

vii. Number of Equity Shares entitled to;

viil, Number of Equity Shares applied for within the Rights Entitiements;

ix. Mumber of addifional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

x, Total number of Equity Shares applied fior;

xi. Total amount paid &t the rate of T 167 per Equity Share

xii. Details of the ASBA Account such as the SCSE account number, name, address and branch of the relevant 5C5E;

xiii. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NREFCMEMNRED account such as the account number,

name, address and branch of the SCSB with which the account is maintained;

xiv. Authorisation to the Designated Branch of the SCSB 1o block &n amount eguivalent to the Application Money in the ASBA Account;

xv. Signature of the Eligible Equity Sharehalder {in case of joint holders, 1o appear in the same saquence and arder as they appear in the records of the SCSB); and

xvl. Al such Elsgible Equity Shareholders are deemed to have accepted the following:

“I We will nol offer, sell or ofherwise fransler any of the Rights Bquity Shares wivich may be acquired by us in any iunsdiclion or wnder any circumsiances in wiich sueh offer or
sale is mot authonzed or to amy person o witom it (s amiawfil fo make sech offer, sale orinvitation except under circumstances thatwill resiitin compliance with any applicable
faws ar raguiations. We satisfy, and each accownt for which we are acting satisfies, all suitabiity standards for Sharehalders in imvestments of the fype stbscribed for herein
impased by the jurisaichion of our resridence.

I/ We understand and agree that the Rights Enfitiernent and Rights Equity Shares may not be reoffered, resold, pledged or ofherwise fransferred except in an offshore
fransactionin compiance with Regulations, or otherwise pursuant to an exempiion from, or in a fransaciion nof subject fo, the registration requiremeants of the US Securities
Act.

I We (i) am are, and the person, if any, for whose account | we am, are acquiring such Rights Entitiement and) or the Rights Equity Shares is/ are, eulside the ULS., (i) am/ are
not a "U.5. Person” as defined i Reguiations, and (W) s/ are acquiring fhe Rights Entitlernent and! or the Rights Equily Shares i an offshore fransaction meefing the
reguirements of Reguiations

I/ We acknowiedge that the Company, its affiliates and athars will rely upan the truth and accuracy of the foragoing reprasantations and agreamenis. "

In cases whera Multiple Application Forms are submitted for Applications pertaining to Rights Entitlemants credited to the same damat account or in demat SUSpense BSCcrow
account, as applicable, including cases where a Shareholdars submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejectad.
Shareholders are requested o strictly adhere to these instructions. Failure to do so could result in an application being rejected. with our Company, the Registrar not having any
liabifty to the Shareholders. The plain paper Application format will be availabla on the wabsite of the Registrar at www.bigsharaonling com

Our Company, the Registrar shall not ba responsible if the Applications ara not uploaged by the SCSB or funds are not blocked in the Shareholders' ASBA Accounts on or before
fhe Issue Closing Date.

LAST DATE FOR APPLICATION

The |ast date for submission of the duly filled in the Application Form or a plain paper Application is Thursday, February 09, 2023, i.e., Issue Closing Date. Qur Board of Directors
or any committes thereof may extend the said date for such period as it may determing from time to time. subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCEB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the ssue
Closing Date or such date as may be extended by the Board of Directors or any committes thergof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been declined and the Board of Directors or any committes thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section,
"Basis of Allofment™ on page 98 of the Latter of Offer,

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as panmitted by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respective demat accounts, aither in full or in part (2) by using the secondary market
plattorm of the Stock Exchanges (the “0n Market Renunciation”™); or (b} through an off-market transfer (the “0ff Market Renunciation™), during the Renunciation Period. The
ahareholders should have the demat Rights Entitlaments credited/ving in kis/her own demat account prior to tha renunciation. The tradas through On Market Renunciation and
Off Market Renunciation will ke settled by transferring the Rights Entitements through the depository mechanism.

Investors may be subjectto adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors wihio intend to trade in the Righis
Entitlements should consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for rading in
Rights Entitlerments,

Please note that the Rights Enfitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

(a) O Market Renvnciation

The Eligible Equity Shareholders may renounce the Rights Entitements, credited to their respective demat accounts by trading/selling them an the secondary market platform
of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Inthis regard. in terms of provisions of the SEB1 ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under [SIN INEOFWO02 0016 subject to reguisite approvals. Priorto the 1ssue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights Enfitements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price al which the Rights Entitlernents will trade. The details for trading in Rights Entittements will be as specified by the Stock Exchanges from time o time.
Since we are a BSE listed company. The Rights Entitiernents are tradable in dematerialized form only. The market lot for irading of Rights Entitlements is 125 (One Hundred
Twenty Five) Rights Entitlements. The On Market Renunciation shall take place only during the Renunciation Period for On Market Ranunciation, i.e.. from.Janaury 27, 2023 to
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entiflerments who desire to sell their Rights Entittements will have to do so through their registered
stock-brokers by guoting the 151N INEOFWO20016 and indicating the detalls of the Rights Entitlements they intend to trade. The Shareholders can place order for sale of Rights
Entitlemeants onky fothe extent of Rights Entitiements available in their demat account,

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on T+1 rolling settlemant
basis', where 'T refers to the date of trading. The transactions will be setled on trade-for-trade basis. Upon exacution of the arder, the stock-broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEBI.

(b) Off Marke! Renuncialion

The Eligible Equity Shareholders may renounce the Rights Entitlernents, credited 1o their respective demat accounts by way of an off-market transfer through a depository
participant, Tha Rights Entitlements can be transfermed in dematerialised form only, Eligible Equity Shareholders are requested to ensura that renunciation through off-market
franster is completed in such a manner that the Rights Enfittements are credited to the demat account of the Renouncees on or prior to the 1ssue Closing Date to enable
Renouncees o subscribe to the Equity Shares in the I55ue.

The Shareholders holding the Rights Entitlemeants who desire to transfer their Rights Entitlierments will hawe to do so through their depository participant by issuing a defivery
instruction slip quoting the I5IN INEOFWO20016, the details of the banver and the details of the Rights Entitiements they intend fo transfer. The buyer of the Rights Entitlements
(undess already having given & standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements onfy to the extent of Rights Entittements available in their demat account, The instructions for transfer of Rights Entitliements can be issued during the working
hours of the depository participants. The detailed rules for transter of Rights Entitliernents through off-market transter shall be as specified by the NSOL and CDSL from time to
time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguizhed after the lssue Clozing Date.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listad and fraded on BSE under |SIN INEOFWOZ001 6. The Rights Equity shall be credited to temporany ISIN which will be frozen until the receipt of
fthe final listing' trading approvals from the Stock Exchange. Upon receipt of such listing and fradang approvals, the Rights Equity Shares shall be debited from such tempaorary
151N and credited to the existimg ISIN as fully paid-up equity share of our company. Our Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLAUSE OF BSE

it is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or consirued that the letter of offer has been cleared or approved by
BSE Limited, nor does it certify the correctnass or completensss of any of the contents of the letter of offer. The investors are advised to refer tothe |etter of ofter for the full texd of
the Disclaimer clause of the BSE Limited

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 17 OF THE LETTER OF OFFER AND PAGE 4 OF ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Imvestors can visit following links for the below-mentioned purposes:

a) Frequenthy asked questions and onling’ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Invastors;
www. bigshareonline_com

b) Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: www. bigshareonline_com

) Updation of demat account details by Eligibke Equity Sharehalders holding shares in physical form: www. bigshareonline.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id; rightsissue@bigshareonling.com for updating their Indian
address. The Request Letter should be aceompanied by their PAN card and Address proal. Kindly note that the non-resident Equity Shareholders who do not have an Indian
address are not edigible to apply forthis Issue

COMPANY SECATARY AND COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

~ BIGSHARE SERVICES PRIVATE LIMITED

Otfice Mo 56-2 Gth Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali caves Road, Andheri {(East) Mumbai - 400 093 Maharashira, India
Tel No.; +91-22-6263 8200 Email: nghtsissue@bigshareonline.com Investor Grievance Email: investori@bigshareonling.com

Website: www.bigshareonline.com SEBI Registration No: INROOOOD1385 Contact Person: Mr. Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashira India
Tel: +91 22 6266 1111 Website: www.markolings.com

E-mail: company.secretary@markolings.com

Iimvestors may contact the Registrar fo the ssue or the Compamy Secretary and Compliance Officer for any pre-issuwe)’ post issue refated matters, AV grievances relating o the ASBA process may be addressed fo the Registrar fo the issue, with a copy fo the SC5B, giving full defails such as name address of the applicant, number of Equity Shares appiied for,
amount biocked. ASBA Account mumber and the Designated Branch of the SC58 where the Application Form, or the plain paper appiication, as fhe case may be, was subimitted by the ASEA.

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFC CONTROLS LIMITED)
Sd-lll_

Sanjay Bhanudas Patil

Managing Direclor

Markofines Pavemeant Technologies Limited is proposing, subject to requisite approvals, market conditions and other considerations, toissue Equity Shares on a rights basis and has filed a Latter of Offer (LOF) with the SEBI and BSE. The LOF shall be available on website of SEEI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the wehbsite of the
Company at www.markolines.com . Investors should note that investment in equity shares involve a degree of risk and for details relating to the same, please see the section entitled *Risk Factors” beginning on page 17 of the LOF. This announcement has been prepared for publication in India and may not be released in the United States. The announcement

does not constitute an offar of Equity Sharas for sale in any jurisdiction, including the Linited States and any Equity Shares describad inthis announcement may not be offered or sold in the United States

Cammunicale India

www . readwhere . com
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FPIs withdraw ¥15,236 cr from equities in January as China reopens

PRESS TRUST OF INDIA
New Delhi, January 22

FOREIGN INVESTORS
PULLED out a net amount of
315,236 crore this month so
far on attractive Chinese mar-

ketsand concernsabout the US
economy entering a recession.
However, foreign portfolio
investors (FPIs) have turned
buyers in the last four trading
sessions.
The outflow in January

came following a net inflow of
11,119 crore in December
and 36,239 crore in Novem-
ber. Overall, FPIs pulled out
X1.21 trillion from the Indian
equity markets in 2022 on
aggressive rate hikes by

central banks globally, partic-
ularly the US Federal Reserve,
volatile crude, rising commod-
ity prices along with Russia
and Ukraine conflict.

The year 2022 was the
worst year for FPIs in terms of

flow and withdrawal from
equities comes following a net
investment in the preceding
threeyears.

According to data with
depositories, FPIshave madea
net withdrawal of 315,236

crore this month (till January
20).The latest FPI sell-off was
largely driven by the aggressive
reopening of the Chinese mar-
kets after the lockdown.

In accordance with its zero
Covid policy, China had been

enforcing rigorous lockdowns
to reduce the number of
Covid cases. As a result, Chi-
nese markets fell, making
them more appealing from a
value standpoint, Himanshu
Srivastava,associate director —

manager research, Morn-
ingstar India, said.

This caused FPIs to shift
their focus from economies
with relatively high valuations,
like India, to China, Srivastava
added.
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=— Markolines
MARKOLINES PA\IEMENT TECHNOLOGIES LIMITED

Corporate Identification Number: US9999MH2002PLC156371

Qur Company was onginally incorporafed as “Mark-0-Line Traffic Controls Private Limited" on November 08, 2002 af Pune, Maharashira as a private limited company under the Compamies Act, 1956 with the Registrar of Companias, Pune. The Registered office of our Company got shifted from Pune fo Mumbay vide Certificate of Registration of Regional
(vrector order for Change of Stafe dated September 27, 2005, The name of owr Company was changed from “Mark-0-Line Traffic Controfs Prvate Limited”™ fo “Markotines Traffic Controis Private Limited™ vide Fresh Centificale of Incorporafion Consegquent upon Change of Name pursuant fo Shareholgers Resolufion passed at the Exira Urdinary General
Meeting held an February 17, 2078, Further, our Company was converted into a Public Limited Company pursuant fo Shareholder's respiition passed af the Extraordinary General Meeting of our Companmy held on April 19, 2027 and the name of our Company was changed fo "Markolimes Traffic Confrofs Limifed” and a Fresh Certificate of inconporation
consequent upon comversion of Cormpany to Public Limited dated Awgust 10, 2021 was isswed by Registrar of Companies, Mumbai, Maharashira. The name of owr Company further changed pursuant fo Shareholder's Resolufion passed af the Extra Ordinary General Meeting held on August 17, 20271, to "Markolings Pavement Technofogies Limited " and a

fresh certificate of incorporalion consequent upon the Change of Name issued on October 13, 2021 by Registrar of Companies, Mumbai, Maharashira.
Registered Office: 502, & Wing, Shree Nand Dham, Secior 11, CBD Befapur Mavi Mumbai -

400614, Maharashira India. Tel: +91 22 6266 1111, Website: www.markolines.com ; E-mail: company.secretary@markolines.com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29.85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“EQUITY SHARES" OR "RIGHTS EQUITY SHARES) OF DUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE “I1SSUE PRICE™) AGGREGATING UF TO
¥ 4985.87 LAKH #(“THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S(FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT I3

JANUARY 17, 2023 (THE "ISSUE").

#Assuming full subscription
FOR FURTHER DETAILS, PLEASE REFER T0 THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 81 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

L.ﬁST DATE FOR ON MARKET RENUNCIATION*

ISSUE CLOSES ON#

Friday, JANUARY 27, 2023

Hnmlay, FEBRURARY 06, 2023

Thursday, FEBRURARY 09, 2023

* Efigible Equity Shareholders are requesied fo ensure that renunciation through off-marke transfer is completed i such a manner that fve Rights Enlifferneants are credited to the demal accourn! of the Renouncees on or pror io the Issue Closing Date.
# Our Board will have the right fo extend the lssue Period as it may determing from ime fo firme but nof exceeding 30 days from the lssue Opeming Dale (inclusive of the Issve Opening Date). Further, no withdrawal of Application shall be permiffed by any Applicant affer ihe lssue Clasing Date.

Simple, Safe, Smart way of Application -
Make use of it!!!

ASBAT

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avall the same. For further details check

section on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBICFD/DIL/ASBA/2009/30/12 dated Decedmber 30, 2009, CIR/CFO/DILA/2011
dated April 22, 2011 and SEBI'HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (“SEBI ASBA Circulars™), all Investors desiring to make an Application in this |ssue are
mandatorily required to use the ASBA process. Investors shoubd carefully read the provisions apphicable to such Applications before making their Application through ASBA. For
details "Procedurs for Application through the ASBA Process” onpage 63 of Letter of Difer.

Please note that in accordance with Regulation 77A of the SEBI (ICDOR) Regulations read with the SEBI Rights Issug Circular, the credit of Rights Entitlernents and Allotment of
Rights Equity Shares shall ba made in dematerialized form only. Accordingly, Eligibla Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this issue are advised to furnish the details of thair demat account to the registrar to the issue at least two working days prior o
the Issua Closing Date, i.e., February 08, 2023 to enable the credit of their Rights Entitlements in their respective demat accounts atleast one day bafore the Issue Closing Date.
They may also communicate with Registrar with the RTA Landline Number +91-22-6263 8200 and their ermall address: rightsissue@bigshareonling. com.

Prior to the issue opening date, the rights entittement of those residant efigible equity shareholders, amang others, who hold aquity shares in physical form and whose demat
account details are not available with our company or the registrar, shall be credited in 2 demat suspensa escrow account opened by our company. The Rights Enfiflemants of
the Pivysical Shareholders whao do not furnish the details of their demat account to the Registrar not Eater than two Working Days prios tothe Issue Closing Date, i.e., February 09,
2023 shall lapse and and shabl mot be entitled a to make an application for nghis equity shares against their entitements with respect to the equity shares held in pivwsical torm.
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring to make an
Application in this Issue are mandatorily required o use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see "Procedure for Application through the ASBA Process" beginning on page 88 ol this Letter ol Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Efigible Shareholders, wishing o participate in this 1s5ue through the ASBA facility, is required o have an ASBA enabled bank account with an SCSB, prior to making the
Application, Sharehotders desiring o make an Application in this |ssue through ASBA process, may submit the Application Form in physical mode to the Designated Branches
of the SCSE or onling/ elactronic Application through the website of the SC585 (if made available by such SCSB) for autharizing such SC3E to block Application Monay payable
on the Application in their respective ASBA Accounts.

Eligible Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the alectronic mode, for
blocking funds in the ASBA Account equivalent to the Application Monay mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Forthe list of banks which have been notified by SEBI to act as SC58s for the ASEA process, pleasa referto

hitps./'www.sebi.gov.in/sebiweb/other/ OtherAction.do PdoRecognisedFpi=yes&intmid = 34

Please note that subject to SC5Bs complying with the requirements of the SEBI circular bearing reference number CIR/CFDVDIL13/201 2 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SC5Bs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DILA,/2013 dated January 2, 2013, it is clarified that for making Applications by SC583 on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purposa of making an Application in this Issue and clear
demarcaled funds should be available in such account for such an Application.

The Lead Manager, our Company, its directors, its employees, atiliates, associates and their respective directors and officers and the Reqistrar shall not take any responsibility
for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SC5Bs, Applications uploaded by SC5Bs, Applications accepted but not
uploaded by SC5Bs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation Y74 of the SEBI ICDR Regulations read with the SEBI Rights lssue Circulars, the credit of Rights Entitements and Allatrment of
Equity Shares shall be madsa in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue ara advisad to furnish the datails of their damat account to the Registrar or our Company at laast two Working Days prior to the Issue
Closing Date, to enable the cradit of their Rights Entitlernents in their respective demat accounts at least ong day before the [ssue Clozing Date. The Rights Entitlernents of the
Physical Shareholders who do not furnish the details of their demat account to the Registrar not [ater than two Working Days prior to the lssue Closing Date, shall lapsa. For
details please refer “Application by Eligible Equity Shareholders holding Equity Shares in physical form”™ on page 92 of the Letter of Offer

PLEASE MOTE THAT THE ELIGIELE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURNISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TGO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this isswe can be allotted ony in dematerialized form and to the same depository account in which our equity shares are
held by such imvestor on the record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitleernent Letter along with the Application form has been completed on January 21,2023 by the Registrar to the Issue to
all the Eligible Equity Shareholders of the company, whose name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form through e-mail to the equity shareholders who have registerad email ids and physically through speed/registered post on January 21, 2023. Investors
can access the Letter of Offer, the Abridged Letter of Offer and the Applicalion Form (provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity
Shares under applicable laws on the websites of (i) Our Company's website at www.markolines.com; (i) Registrar to the Issue's website at www.bigshareonling.com; (i) BSE
website at www bseindia.com.

Eligible Equity Shareholders can obtain the details of their respective Rights Enfitlements from the webaite of the Registrar to the lssue &t www. bigshareonling.com by entéring
their DP-10 and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Im accordance with Reguiation 77 A of the SEBI ICDR Regulations read with the SEBI Rights 1ssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall
be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
shareholders holding the Equity Shares in dematerialisad form; and (6) a demat suspense escrow account openad by our Company, for tha Eligible Equity Sharehaldears which
would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or {c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of which are
unavaikable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders 1o our Company or Registrar; or (e) instances where credit of the Rights
Entittements returned /reversad,failed; or if) Equity Shares, the ownership of which is currently under dispute, includingin any court proceedings.

APPLICATION ON FLAIN PAPER UNDER ASBA PROCESS

&n Eligible Equity Sharehalder in India wha is eligible to apply under the ASBA process may make an Application fo subscribe to this 1ssue on plain paper in cass of non-receipt
of Application Form as detailed above. In such casas of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this [ssue on plain paper with the same details as per the
Application Form that is availabée on the website of the Registrar, Stock Exchanges orthe Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SCSE for authorising such SCSE o block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address oris a LS. Person orin the United States.

Please note that the Eligibke Equity Shareholders wh are making the Application on plain paper shall not be entitled to remounce their Rights Entittements and should not utilize
the Application Form for any purpose including renunclation even if itis received subseguently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthe sama order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SC5B6 before the Issue Closing Date and should contain the following particulars:

i. Name of our Company, being Markolines Pavemeant Technologies Limited;

il. Mame and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

iit. Folio Mumber (in case of Elsgible Equity Sharehalders who hold Equity Shares in physical form as on Record Date) / OF and Client 1D;

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Sharehalder
and for aach Eligible Equity Shareholder in case of joint names, irmespective of the tofal value of the Equity Shares appliad for pursuantto this ssue

v. Number of Equity Sharas held as on Record Date;

vi. Allotment option = only dematerialised form;

vii. Mumber of Equity Shares entitled to;

viii. Number of Equity Shares applied for within the Rights Entitliements;

ix. Mumber of additional Equity Shares applied for, if any (applicable onky if entire Rights Entitlements have been applied for);

«. Tofal number of Equity Shares applied for;

wi. Total amount paid atthe rate of 167 per Equity Share

i, Details of the ASBA Account such as the SC3B account number, name, address and branch of the relevant SCSB;

adii. In case of non-resident ERgible Equity Sharehalders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number,

REGISTRAR TO THE I133UE

name, address and branch of the SCSB with which the account is maintained;

wiv. Autharisation o the Designated Branch of the SCS8 to block an amount equivalent to the Application Maney inthe ASBA Account;

iy, Signature of the Eligible Equity Shareholder {in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCS8); and

vl All such Eligible Equity Shareholders are deemed to have accepted the following:

“IY We will mot offer, sell or otherwise fransfer any of the Rights Equily Shares which may be acguired by us i any junisdichion or under any circumstances i which such offer or
sale iz not authorized or fo.any person to wiom it is eniawful fo make such offer, sale or imatation excep! unoer circumsiances thal wil result in compliance with any applicabls
laws or reguiations. We satisiy, and each account for which we are acling satisfies, all suitability standards for Sharaholders fn imvestments of the type subscribed for hereain
imposed by the funsoichion of our residence.

I We understand and agree that the Rights Enfitiernent and Rights Equity Shares may nof be reoffered, resold, pledged or olfverwise fransferred except in an offshore
transaction in compliance with Reguiations, or otherwise pursuant fo an exemption from, or in a transaction mat subifect fo, the registration requirements of the US Secunties
ACL

I We h amy are, and the person, if amy, for whose account f we amy are acquiring swch Rights Entitlernent and! or the Rights Equily Shares is/ are, oulside the U5, (if) am/ are
not & “ULS. Person”™ as defined in Reguiations, and iv) is/ are acqiiring the Rights Entitfernent ana! ar the Rights Equify Shargs in an offshore fransachion meeing the
requirements of Reguiations.

I We acknowledpe that the Company, its affifates and others will rely upon the fruth and accuracy of the foregoing representations and agreements. ™

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiernents credited to the same demat account or in demat sUSpanse escrow
account, as applicable, incleding cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failura to do so could result in an application being rejected, with our Company, the Registrar not having any
liabidlity to the Sharahaldars. The pkain papar Application format will be available on the website of the Raqgistrar at www.bigsharaonline.com,

Our Company, the Registrar shall not be respansibie if the Applications are not upboaded by the SCS8 or funds are not blocked in the Shareholders” ASBA Accounts on or before
the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Thursday, February 09, 2023, i.e.. 1ssue Closing Date. Our Board of Directors
or any committee thereof may extend the said date for such period as it may determing from time to time, subject to the 1ssue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Farm is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or betore the Issue
Closing Date or such date as may be extended by the Board of Directors or any committea theraof, the invitation to offer contained in the Latter of Offar shall ba deemed to have
been declined and the Board of Directors or any committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section,
“Basis of Alfotment” on page 98 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded untd 5.00 p.m. (Indian Standard Time) or such extended time as permitted by
the Stock exchange

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligibée Equity Shareholders may renounce the Rights Entitliemeants, credited to their respective demat accounts, aither in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the "0n Market Renunciation”); or (b) through an off-market transfer (the *0ff Market Renunciation”), during the Renunciation Period. The
Shareholdars should have the demat Rights Entitlemeants creditedlying in his/her own demat account prior 10 the repunciation. The trades through On Market Renunciation and
Off Market Renunciation will be sattled by transferring the Rights Enfilements through the depasitory machanism

Imvestors may be subject to adverse foreign, state or local tax or legal consaquences as a result of trading in the Rights Entittements. Investors who intend to trade in the Rights
Entitiements shoubd consult their tax advisor or stockbraoker regarding any cost, applicable taxes, charges and expenses (including brokerags) that may be levied for trading in
Rights Entitlerments

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Dale shall lapse and shall be
extinguished after the Issue Closing Date.

{a) On Markef Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements. credited 1o their respective demal accounts by trading/'selling them on the secondary market platform
ofthe Stock Exchanges through a registarad stock-broker in the same manner as the existing Equity Sharas of our Company,

Iy this regard, in terms of prowisions of the SEBI ICDR Reguiations and the SEBI Rights |ssue Circulars, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under 151N INEDFW02001 6 subject to requisite approvals. Prior to the 1ssue Opening Date. our
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Enfittements will trade. The details for trading in Rights Entitiements will be as specified by the Stock Exchanges from time fo fime.
since we are a BSE listed company, The Rights Entitternents are tradable in dematerialized form only, The market lot for trading of Rights Entitlements is 125 (One Hundred
Twenty Five) Rights Entilements. The On Market Renunciation shall take place onby during the Renunciation Period for On Market Renunciation, i.e., from Janaury 27, 2023 o
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entitlements who desire to sall their Rights Entitements will have to do so through their registerad
stock-brokers by quoting the ISIN INEDPWD 20016 and indicating the details of the Rights Entilements they intend to trade. The Shareholders can place order for sale of Rights
Entitlements only to the extent of Rights Entitiements avallable in thedr demat account

The On Market Renunciation shall take place electronically on secondary market platform of BSE under autormatic arder matching mechanism and on T+ 1 rolling setlament
basis', where ‘T" refers to the date of trading. The transactions will be sattled on trade-for-frade basis. Upon axecution of the order, the stock-broker will issua a contract note in
accordance with the requirements of the Stock Exchanges and the SEBL

() Off Market Renunciation

The Eligibla Equity Sharehokders may renounce the Rights Entitiements, credited to their respactive demat accounts by way of an off-market transfer through a depository
participant. The Rights Entilements can be transferred in dematerialisad form only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such @ manner that the Rights Entitterments are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares inthe ssus.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitiements will have to do so through their depository parficipant by issuing a delivery
instruction slip quoting the 1SN INEQOFWO20016, the details of the buyer and the details of the Rights Entitlemants they intend to transfer. The buyer of the Rights Entitiements
{unless already having given a standing raceipt instruction) has to issee a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements only to the extent of Rights Entittements available in their demat account. The instructions for transfer of Rights Entitiements can be issued during the working
hours of the depository participants. The detailed rules for transfer of Rights Entitliernents through off-market transfer shall be as specified by the NSDL and COSL from time to
time.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

LISTING AND TRADIMG OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The edsting Equity Shares are listed and fraded on B5E under ISIN INEOFWO020016". The Rights Equity shall be credited to temporary F5IN which wall be frozen wntil the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary
ISIN and credited to the xisting ISIN as fully paid-wp equity share of our company, Our Company has received in-principle approval from BSE through letter dated December 23,
022

DISCLAIMER CLAUSE DF BSE

Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed thatthe |etter of offer has been cleared or approved by
BSE Limited. nor does it certify the correctness or completeness of any of the contents of the letter of affer. The investors are advised 1o refer to the fetter of offer for the full text of
the Disclaimer clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 17 OF THE LETTER OF OFFER AND PAGE 4 OF ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

) Frequently asked questions and onling) efectronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors:
www.bigshareonling.com

b} Updation of Indian address/ email address mabile nurnber in the records maintained by the Registrar or our Company: www. bigshareonking. com

¢ Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Reqistrar af their email id: rightsissue@bigshareonling.com for wpdating their Indian
address. The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident Equity Sharehodders who do nat have an Indian
address ara not eligible to apply forthis Issue

COMPANY SECATARY AND COMPLIANCE OFFICER

« BIGSHARE SERVICES PRIVATE LIMITED

(Office No 56-2 6th Floor, Pinnacle Busingss Park, MNext to Ahura Centre, Mahakali caves Road, Andheri {East) Mumbai = 400 093 Maharashtra, India
Tel No.: +91-22-6263 8200 Email: rightsissua@bigshareonling.com Investor Grievance Email: investori@bigsharaonling.com

Website: www.bigshareonline.com SEBI Registration Neo: INRODO001385 Contact Person: Mr. \Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India
Tel: +91 22 6266 1111 Website: www.markolines.com

E-mail: company, secrelary@markolings.com

Investors may confact the Registrar (o the issue or the Company Secrefary and Compliance Officer for any pre-issue/ postissue refated matters. AN grievances refating to the ASBA process may be addressed fo the Regisirar fo the isswe, with a copy to the SC5B, giving ful defais such as name adaress of the apolicant, number of Equity Shares applied for
amount tocked. ASEA Account nurmber and the Designated Bramch of the SCSE where the Application Form, or the plain paper application, as the case may be, was submitfed by the AS6A

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)
Sd/-

Sanjay Bhanudas Patil

Managing Diractor

Markolines Pavement Technologies Limited is proposing, subject to requisite approvals, market conditions and other considerations, 1o issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE. The LOF shall ba available on website of SEBI at www.sabi.gov.in; the website of BSE at www.bseindia.com; tha website of the
Company at www.markolines.com . Investors should note that investment in equity shares involve a degree of risk and for details relating to the same, please see the section entitied “Risk Factors™ beginning on page 17 of the LOF. This announcement has been prepared for pubdlication in India and may not be released in the United States. The announcement
does notconstitute an offer of Equity Shares for sale in any jurisdiction, including the United States and any Equity Shares described inthis announcement may not be offered or sold inthe United States
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FPIs withdraw ¥15,236 cr from equities in January as China reopens

PRESS TRUST OF INDIA
New Delhi, January 22

FOREIGN INVESTORS
PULLED out a net amount of
315,236 crore this month so
far on attractive Chinese mar-

ketsand concernsabout the US
economy entering a recession.
However, foreign portfolio
investors (FPIs) have turned
buyers in the last four trading
sessions.
The outflow in January

came following a net inflow of
311,119 crore in December
and 36,239 crore in Novem-
ber. Overall, FPIs pulled out
X1.21 trillion from the Indian
equity markets in 2022 on
aggressive rate hikes by

central banks globally, partic-
ularly the US Federal Reserve,
volatile crude, rising commod-
ity prices along with Russia
and Ukraine conflict.

The year 2022 was the
worst year for FPIs in terms of

flow and withdrawal from
equities comes following a net
investment in the preceding
threeyears.

According to data with
depositories, FPIshave madea
net withdrawal of 15,236

crore this month (till January
20).The latest FPI sell-off was
largely driven by the aggressive
reopening of the Chinese mar-
kets after the lockdown.

In accordance with its zero
Covid policy, China had been

enforcing rigorous lockdowns
to reduce the number of
Covid cases. As a result, Chi-
nese markets fell, making
them more appealing from a
value standpoint, Himanshu
Srivastava,associate director —

manager research, Morn-
ingstar India, said.

This caused FPIs to shift
their focus from economies
with relatively high valuations,
like India, to China, Srivastava
added.

5 adve nformation
or “LOF™) filed with the BSE Limitad

DUTPOSES nnl-. and nat fi nrpl blication
("BSE™) and the Securities

d herein and not cefined hargim shall have the meaning assigned to them inthe Latter of Offer dated January 11, 20023 (the "Letter of Offer”
4 of the Sacurities Exchange Board of India {1ssue of Capital and Disclosure Requiren

nents) Regulations, 20718 (“SEBI (ICDR) Regulations™)

== Markolines

MARKOLINES PAVEIVIENT TECHNOLOGIES LIMITED

Corporate ldentification Number: U99999MH2002PLE1563 71

Our Company was ongmally incorporafed as “Mark-0-Ling Traffic Confrols Private Limited"” on November 08, 2002 af Pure, Maharashira as a private limited company under the Cormpanies Act, 1956 with the Regisirar of Companies, Pune. The Registered affice of our Company got shifted from Pune fo Mumbai vide Certificate of Registration of Regional
Director order for Change of Stafe dated September 27, 2005. The name of owr Company was changed from “Mark-0-Line Traffic Controfs Private Limited”™ fo “Markotines Traffic Confrols Private Limited ™ wide Fresh Certificate of Incorporafion Conseguent upon Change of Name pursuant fo Shareholders Resolufion passed at the Extra Ordinary General
Meeting held on February 17, 2018, Further, our Company was converted into a Public Limited Company pursuar fo Shareholder's resolution passed at the Extraordingry General Meeting of our Compary held on Aprl 19, 2021 and the name of our Compamy was changed fo “"Markolines Traffic Controls Limifed " and a Fresh Cerfificate of incorparation
consequent upon comversion of Carmpany o Public Limited daled August 10, 2021 was isswed by Registrar of Companies, Mirmbai, Maharashira. The mame of owr Compary further changed pursuant fo Sharetholder's Resofufion passed af the Extra Ordinary General Meeting held on August 17, 2021, to "Markolings Paverment Technofogies Limited " and 2

fresf certificale of incarporalion conseguent upon the Change of Name issued on October 13, 2021 by Registrar of Cormparies, Murmbai, Maharashira.

Registered Office: 502, A Wing, Shree Nand Dham, Sector 11, CBD Bedapur Mavi Mumbai - 400614, Maharashtra India. Tel: +91 22 6266 1111; Website: www.markolings.com ; E-mail: company secretaryi@markolines com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“"EQUITY SHARES" OR “RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING UP TO
¥ 4985.87 LAKH #( THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S{FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWIO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS

JANUARY 17, 2023 (THE “ISSUE").
# hssuming full subscription
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 81 OF THE LETTER OF OFFER.

Friday, JANUARY 27, 2023

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATION*
Monday, FEBRURARY 06, 2023

ISSUE CLOSES ON#

Thursday, FEBRURARY 09, 2023

* Eligible Equity Sharefolders are requested fo ensure thal renunciation through aff-market transfer is completed in such a rmanner that the Rights Entitlernents are credited fo the demal account of the Renouncees on or prior fo the fssue Clasimg Date.
# Our Board will have the right fo extend the lssue Period as il may deterrming from time fo fme but nol exceeding 50 days from the lssue Opeming Dale (inclusive of the (sswe Opening Date). Further, no withdrawal of Application shall be permiffed by any Apphcant affer the lssue Clasing Date.

Simple, Safe, Smart way of Application -
Make vse of jt!?

ASBAY

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check

seclion on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBI'CFD/DILAASBAM 20059/30/12 dated Decedmber 30, 2009, CIR/CFO/DILA2011
daied April 29, 2011 and SEBYHOVCFOVDILZ/CIRP2020,13 dated January 22, 2020 (“SEBI ASBA Circulars™), all Imvestors desiring fo make an Application in this Issus are
mandatorily required to use the ASBA process. Investors shoukd carefully read the provisions apphicabla to such Applications befare making their Application through ASBA. For
details “Procedurs for Application through the ASBA Process™ onpage B3 of Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights 1ssue Circular, the credit of Rights Entitlerments and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this [s5ue are advised to furnish the details of their demat account to the registrar to the issue at least bwo working days prior o
the Issue Closing Date, i.e., February 09, 2023 to enable the credit of their Rights Entitlements intheir respective demat accounts at least one day before the Issue Closing Date,
They may also communicate with Reqistrar with the RTA Landline Number +91-22-6263 8200 and their email address: rightsissue@bigshareonling.com.

Prior to the issue opening date, the rights entitlemnent of those resident eligible equity shareholders, among others, who hold aquity shares in phwsical form and whose demat
account details are not avaslzble with our company or the reqistrar, shall be credited in a demat suspenss escrow account opened by our company. The Rights Entiflements of
the Phiysical Shareholders who do not furnish the details of their demat account to the Ragistrar not later than two Working Days prior tothe Issue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitled a to make an application for rights equity shares against their entitlements with respect to the equity shares held in physical form.
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Righls Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring lo make an
Application in this Issue are mandatorily required fo use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
befare making their Application through ASBA. For details, see “Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of 0ffer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholdars, wishing 10 participata in this Issue through the ASBA facility, is required 1o have an ASBA enabled bank account with an SCSB, prior to making the
Application. Shareholders desiring to make an Application in this 1ssue through ASBA process, may submit the Application Form in physical mode to the Designated Branches
ofthe SCSB oronling/ alactronic Application through the website of the SCSBs (if made available by such SCSB) forauthonizing such SCSB to block Application Monay payabie
on the Application in thair respectve ASBA Accounts.

Elinible Shareholders should enswre that they have correctly submitted the Application Form and have provided an authorisation to the SCSB. via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as ihe case may be, at the time of submission of the Application,
For the fst of banks wiich have been notified by SEBE to ach as SC5Bs forthe A5BA process, please referto

https:fwvew sebi.govin'sebiweb/other/DtherAction.do ?doRecognisedfpi=yes&intmid =34.

Please note that subject to SG-5Bs complying with the requirements of the SEB| circular bearing reference number CIR/CFD/DILA 3201 2 dated September 25, 2012, within the
pariods stipulated therein, Applications may be submitted at the Designated Branches of the SC5Bs. Furthar, in terms of the SEBI circular bearing raference number
CIR/CFD/DILA/2013 dated January 2, 2013, it is clarified that for making Applications by SCS8s an their own account using ASBA facility, each such SC3B should have a
separate account in its own name with any other SEBI registered SC58(s), Such account shall be used solely for the purposa of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

The Lead Manager, our Company, its directors, its employees. affiliates, associates and their respective directors and officers and the Registrar shall not take any respansibility
for acts, mistakes, ermoes, omissions and commissions etc., in relation to Applications accepied by SC5Bs, Applications upioaded by SCSBs, Applications accepied but not
uptoadad by SCSBs or Applications accepted and uploaded without blocking funds inthe ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note thatin accordance with Regulation 77 A of the SEBI ICOR Reguiations read with the SEBI Rights Issue Circulars, tha credit of Rights Entifements and Allotmant of
Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Sharehoiders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advisad to furnish the details of their damat account to the Registrar or our Company at least two Working Days priorto the Issue
Closing Date, to enable the credit of their Rights Entitierments in their respective demat accounts at least one day before the Issue Closing Date. The Rights Entitlernents of the
Physical Shareholders wivo do not furnish the detais of their demat account to the Regisirar not later than two Working Days prior to the 1ssue Closing Date, shall lapse. For
details please refer “Application by Eligible Equity Shareholders holding Equity Shares in physical form™ on page 92 of the Letier of Offer

PLEASE MOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQLATY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURNISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLETO
MAKE AN APPLICATION FOR RIGHTS EQUATY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM,
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this issue can be alotted ondy in dematerialized form and to the same depository account in which our equity shares are
hald by such invesior an ihe record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitieernent Letter along with the Application form has been completed on January 21,2023 by the Reqistrar to the [s5ue o
all the Eligibbe Equity Sharehalders of the company, whase name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form throwugh e-mail to the equity shareholders who have registarad email ids and physically theough speed/registered post on January 21, 2023. Investors
can access the Letter of Offer, the Abridged Letter of Offer and the Applicalion Form (provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity
ahares under applicable laws on the websites of (i) Dur Company's wabsite at www.markolinas. com; (i) Registrarto the Issua's website at www.bigshareonling com; (i) BSE
website at www. bseindia.com.

Eligible Equity Sharehoiders can obtain the details of their respective Rights Entitlemeants from the website of the Registrar to the Issue at wwwibigshareonling. com by entering
their P10 and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EOUITY SHAREHOLDERS

In accordance with Reguiation 774 of the SEBI IEDR Regulations read with the SEBI Rights Issus Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall
be made in dematerialized form only, Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account opened by our Company, for the Eligible Equity Sharehaolders which
would comprise Rights Entitlernants relating to (a) Equity Shares heid in 2 demat suspansa account pursuant to Requlation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or (¢) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders hodding Equity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Sharehodders 10 our Company or Registrar; or (e) instances where credit of the Rights
Enttferments returned/reversed/failed: ar (f) Equity Sharas, the ownership of which is currently under dispate, incheding in any court procesdings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India wha is eligible to apply under the ASBA process may make an Application to subscribe to this [ssue on plain paper in casa of non-receipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicabla) and the ERgible Equity
Shareholder not being in a position to obtain it from any other soerce may make an Application to subscribe 10 this [ssue on plain paper with the same details as per the
Application Form that is availabie on the website of the Registrar, Stock Exchanges orthe Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SCSB for authorizing such SCSE 1o block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address oris a LS. Person orin the United States.

Please note that the Eligibls Equity Shareholders wih are making the Application on plain paper shall not be entitled fo renounce their Rights Entittements and should not utilize
the Application Form for any purpose including renunciation aven if it is received subsaguently.

The Application on plain paper, duly signed by the Eligibla Equity Shaseholder including joint holders, in the same order and as per specimen recorded with his‘her bank, must
reach the office of the Designated Branch of the SCSB batare the lssue Cloging Date and should contain the lollowing particulars:

i. Mame of our Company, being Markolines Pavernent Technologies Limited;

it. WName and address of the Eligible Equity Shareholdear including joint holders (in the same order and as per specimen recorded with our Company or the Depositony);

fit, Folio Mumber (in case of Elgibie Equity Shareholdars wivo hold Equity Shares in physical Torm as on Record Date) / DP and Client 1D

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholdar
and for each Eligible Equity Shareholder in case of joint names, irrespective of the tofal value of the Equity Shares applied for pursuantto this Issue

v, Number of Equity Shares held as on Record Date;

vi. Allofment ophion - only dematerializsed form:

vii. Mumber of Equity Shares enfifled to;

vili. Mumber of Equity Shares applied for within the Rights Entitlements;

ix. Mumber of additional Equity Shares applied for, if any (applicable only if entire Reights Enfitlements have been applied for):

«. Total number of Equity Shares applied for;

x1. Total amount paid at the rate of T 167 per Equity Share

. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

il In case of non-resident Eligible Equity Shareholders making an application with an Indian address. details of the NRE/FCNR/NRO account such as the account number,

REGISTRAR TO THE ISSUE

name, address and branch of the SCSB with which the account Is maintained;

wiv, Authorisation to the Designatad Branch of the SCSB 1o block an amount equivalent to the Application Money inthe ASBA Account;

xv. Signature of the Eligible Equity Shareholder {in case of joint holders, 1o appear in the same sequence and order as they appear in the records of the SCSB); and

wovl. All such Eligible Equity Shareholders are deamed 1o have accepted the foflowing:

“If We will mott offer;, sell or otherwise fransfer any of the Rights Equily Shares which may be acquired by s in amy jurisdiction or under any cireumstances inwhich sueh affer or

sale 1z nod authonzed or fo any persom o wihom it is uniawful fo make such affer sale ar matation except under circurnslances that will result in compliance with any appircable

laws or reguiations, We saiisfy, and each account for which we arg acling satisfies, al suitalviity standards for Shareholders in investments of the type subscribed for harein

imposed by the junsdichion of our residence.

I We understand and agree that the Rights Entitfernent and Rights Equily Shares may nof be reoffered, resold, pledged or olherwise transferred excepl in an offshare
fransaction in comphance with Regulations, or othenwise pursuant fo an exempiion from, or in a transaction not subfect fo, the regisiralion requirements of fhe (15 Secunties

Act.

I We () am/ are, and the person, if any, for whose account I we amy ane acquining such Aights Entitlement and)' or the Rights Equity Shares is/ are, outsige the U.5., (i) amy are

nof & “U.S. Person” as defimed in Reguiations, and (i) s/ are acquining the Rights Enfitlernent and! ar the Rights Equily Shares in an offshore fransachion meeting the

requiremaents of Reguiations.

It We acknowtedne that the Company, its affifates and others will rely upon the fruth and accuracy of the foregoing represeniations and agreemeants. ™

In cases whare Multiple Application Forms are submitted for Applications pertaining to Rights Entitements credited to the same damat account or in demat suspensa escrow
acecount, a5 appheable, including cases where a Shareholders submits Application Farms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do 0 could result in an application being rejected, with our Company, the Registrar not having amy
liability to the Shareholders. The plain paper Application format will be available on the website of the Ragistrar at www.bigshareonline.com.

Our Company, the Registrar shall not ba rasponsibde if the Applications are not uploaded by tha SC58 or funds are not blocked intha Shareholders” ASBA Accounts on or bafore
the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Formor a plain paper Appéication is Thursday, February 09, 2023, 5.e., 1ssua Closing Date. Our Board of Diractors
or any commitiee thereo! may extend the said date for such persod as it may determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submittad with an SCEB, uploadad with the Stock Exchanges and the Application Money |s not blocked with the SCS8, on or before the Issue
Glosing Date or such date as may be extended by the Board of Directors or any committes theraod, the invitation to offer confained in the Letter of Offer shall be degmed to have
been dechined and the Board of Directors or any committee thereof shall be at liberty 1o dispase of the Rights Equity Shares heraby offered, as provided under the section,
“Basis of Aotrment™ on page 98 of the Latter of Offer.

Please note that on the Issua Closing Date, Applications through ASBA process will be uploaded until 5,00 pam. (Indian Standard Time) or such extended time as permitted by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlemants, credited to their respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the *0n Market Renunciation”); or (b) through an off-market transfer (the “0ff Market Renunciation”), during the Renunciation Period. The
ahareholders should have the demat Rights Entitlements creditedTying in his/her own demat account prior to the resunciation. The trades through On Market Renunciation and
(1t Market Renunciation will be settled by transferring the Rights Enfitlements through the depository mechanism.

Investors may be subject to advarsa foreign, state or local tax or legal consaguences as a result of trading in tha Rights Entitlements., Investors wha intend to frade in the Rights
Entittements shoubd consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlemeants

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or belore the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

{a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlernents. credited to their respective demat accounts by trading/selling them on the secondary market platform
of the Stock Exchanges through a regestered stock-broker in the same manner as the existing Equity Shares of our Company,

e this regard, in terms of provisions of the SEBI ICOR Reguiations and the SEBI Rights Issue Circulars, the Rights Entittements credited to the respective demat accounts of the
figitvle Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEDFWD20016 subject to requisite approvals. Prior to the Issue Opening Date. our
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements, No assurance can be given regarding the active or sustained On Market
Renunciation or the price at wihich the Rights Entittements will trade. The details for trading in Rights Entitlerments will be as specified by the Stock Exchanges from time to fime.
aince we ara a BSE listed company. The Rights Entitterments are tradable in dematerialized form only. The market lot for irading of Rights Entitlements is 125 (One Hundred

Twenty Five) Rights Entitlements. The On Market Renunciation shall take place only during the Renunciation Period for On Marke! Renunciation, i.e., from Janaury 27, 2023 1o
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entitlements who desire to sall their Rights Entitlements will have to do 50 through their registerad
stock-brokers by quoting the 1SN INEOPWD20016 and mdicating the details of the Rights Entitliements they intend to trade. The Shareholders can place order for sale of Rights
Entittements only to the extent of Rights Entitlements available in their demat account

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on T+1 rolling settement
basis', where “T' refers to the date of trading. The transactions will be sattled on trade-for-frade basis. Lipon execution of the order, the stock-broker will issue a contract notain
accordance with the requirements of the Stock Exchanges and the SEBI.

{b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respeciive demat accounts by way of an off-market transfer throwgh a depository
participant. The Rights Entitlements can be transferred in dematerialisad form only. Efigible Equity Shareholders are requested to ensuere that renunciation through off-market
transfer is compietad in such a manner that the Rights Enfilements are credited to the demat account of the Renouncees on or prior to tha Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares in the |5sue.

The Shareholders holding the Righis Entitlemeants who desire to fransier their Rights Enfiflements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the 1IN INEOPWO20016, the details of the buyer and the details of the Rights Entitlernants thay intend to transfer. The buyer of the Rights Entitements
{unless already hawing given a sfanding receipt insfruction) has to issee a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entittements only to the extent of Rights Entittements available in their demat account. The instructions for transter of Rights Entitlerments can be issued during the working
hours of the depository participants. The detailed rules for transfer of Rights Entitiements through off-market transfer shall be as specified by the NSOL and COSL from fime to
tirme.

Please note that the Righis Enfitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished alter the Issue Closing Date.

LISTING AMD TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and fraded on BSE under ISIN INEOFWO20016". The Rights Equity shall be credited to temporary [SIN which wall be frozen until the receipt of
the final listing/ trading approvats from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary
I5IN and credited to the existing [SIN as fully paid-up equity share of our company. Our Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLALSE OF BSE

Itis to be distinctly understooed that the permission given by B5E Limatad should not in any way be deemed or construed that the letter of offer has been clearad or approved by
BSE Limited, nor does it certify the cormactness or completeness of any of the contants of the letter of offer. The investors are advisad 1o refer to the letter of offer for the full text of
the Disclaimer clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, HIHDI."l" HEFEFI TD THE PAGE 11' ﬂF THE LETTER OF OFFER AND PAGE 4IIJF ABRIGED LETTER OF OFFER.

a) Frequently asked guestons and onling, ei‘&-e,t'ﬂnl-:. IZIEIZII‘.. ated investor t!+.'1|:II:|EE|': for guu:lanu:e n the Application process and resolution of dificulties faced by the Investors:
wiww.bigsharaonling.com

b} Updation of Indian address email address’ mobdle number in the records maintained by the Registrar or our Company: www. bigshareonkine.com

¢] Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonkine.com

d} Request Letter to be sent by the non-resident Efigible Equity Shareholders to the Registrar at their email id: rightsizsue@bigshareonline.com for wpdating their Indian

address, The Request Letter should be accompanied by thelr PAN card and Address proof. Kindly note that the non-resident Equity Sharehodders who do not have an indian
address are not eligible to apply for this 13sue

COMPANY SECATARY AND COMPLIANCE OFFICER

« BIGSHARE SERVICES PRIVATE LIMITED

Office No 56-2,6th Floor, Pinnacle Busingss Park, Mext to Ahura Centre, Mahakali caves Road, Andheri {East) Mumbai — 400 093 Maharashtra, India
Tel No.: +21-22-6263 8200 Email: nghtsissuei@bigshareoniine.com Investor Grievance Email: investori@binshareanling. com

Website; www.bigshareonline.com SEBI Registration No: INRODD001385 Contact Person: Mr \Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India
Tel: 91 22 6266 1111 Webszite: www.markolines.com

E-mail: company. secretary@markolimes.com

Investors may confact the Regqistrar fo the izsue or the Company Secrefary and Compliance Officer for any pre-issue’ postissue related matters, AN grievances refating fo the ASBA process may be addressed o the Regqisirar fo the issee, with a copy fo the SCS8, giving full defails such as name adaress of the applicant, number of Equity Shares applied for,
armount ocked. ASBA Account number and the Designated Branch of the SCS8 where the Application Form, or the plain paper appication, as the case may be, was subvmilfed by the ASEA

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TEGHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)
Sd/-

Sanjay Bhanudas Patil

Managing Director

Markolings Pavement Technologies Limitad is proposing, subject to requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE. The LOF shall be available on website of SEBI at www.sabi.gov.in; the website of BSE at www bsaindia.com; the website of the
Company at www.markolines.com . Inveslors should note that investment in equity shares involve a degree of risk and for details refating to the same, please see the section entitled “Risk Factors” beginning on page 17 of the LOF. This announcement has been prepared lor pubdication in India and may not be released in the United States. The announcermant

doas not constitute an offer of Equity Shares for sala in any junsdiction, including the United States and any Equity Shares describad in this announcement may not be offered or sold in the Uinited States.

Lormmuricabe India

flnan::]“.ept .in o9 ©

New Delhi
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FPIs withdraw ¥15,236 cr from equities in January as China reopens

PRESS TRUST OF INDIA
New Delhi, Januvary 22

FOREIGN INVESTORS
PULLED out a net amount of
315,236 crore this month so
far on attractive Chinese mar-

ketsand concernsabout the US
economy entering a recession.
However, foreign portfolio
investors (FPIs) have turned
buyers in the last four trading
sessions.
The outflow in January

came following a net inflow of
311,119 crore in December
and 36,239 crore in Novem-
ber. Overall, FPIs pulled out
%1.21 trillion from the Indian
equity markets in 2022 on
aggressive rate hikes by

central banks globally, partic-
ularly the US Federal Reserve,
volatile crude, rising commod-
ity prices along with Russia
and Ukraine conflict.

The year 2022 was the
worst year for FPIs in terms of

flow and withdrawal from
equities comes following a net
investment in the preceding
three years.

According to data with
depositories, FPIshave madea
net withdrawal of ¥15,236

crore this month (till January
20).The latest FPI sell-off was
largely driven by the aggressive
reopening of the Chinese mar-
kets after the lockdown.

In accordance with its zero
Covid policy, China had been

enforcing rigorous lockdowns
to reduce the number of
Covid cases. As a result, Chi-
nese markets fell, making
them more appealing from a
value standpoint, Himanshu
Srivastava,associate director —

manager research, Morn-
ingstar India, said.

This caused FPIs to shift
their focus from economies
with relatively high valuations,
like India, to China, Srivastava
added.

cernent for the affer

o to therm im the Let

dated January 11 (the “Letler of OHer™

I8 pursuamt o the pro

& (“SEBI(ICDR) Reg ns")

H
- =]
|

Markolines’

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Corporate Identitication Number; U99999MH2002PLC156371

Qur Company was originally incorporated as “Mark-0-Line Traffic Cantrods Private Limited™ on November 08, 2002 at Pune, Maharashira as a private imited company under the Compamies Act, 1956 with the Registrar of Companies, Pune. The Registered office of our Company got shifted fram Purné fo Mumbal wide Certificate of Registration of Regional
Director order for Change of State dated September 27, 2005, The mame of our Company was changed from “Mark-0-Ling Traffic Controls Private Limited” o “Markodnes Traffic Controls Private Limited™ wide Fresh Certificate of incorporation Consequent upon Change of Name pursuant fo Shareholders Resolution passed af the Extra Ordinary General
Meeting held an February 17, 2018, Further, our Company was converted into a Pubic Limited Company pursuant o Shareholders resolution passed af the Extraorainary General Mealing of aur Company feld on Aol 19, 2027 and the name of our Company was changed fo “Markalines Traffic Contrals Limifed” and a Fresh Certificate of incorporation
conseqguent uoon comersian of Company fo Public Limited dated August 10, 2021 was issuved by Registrar of Companies, Mumbai, Maharashira. The mame of awr Company further changed pursuant o Shareholders Resolution passed atf the Extra Ordinary Gengral Meating held on August 17, 2027, to "Markalings Pavement Technologies Limited” and a

fresh certificale of incorporalion conseguent upon the Change of Name issued on October 13, 2021 by Registrarof Companies, Mumbai, Maharashira,

Registered Office: 502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Mavi Mumbai - 400614, Maharashira India. Tel: +91 22 6266 1111; Website: www.markolines.com ; E-mail: company. secretary@markolines.com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compiance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH (“"EQUITY SHARES" OR "RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE “I1SSUE PRICE™) AGGREGATING UP TO
¥ 4985.87 LAKH #("THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S(FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWIO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS

JANUARY 17, 2023 (THE “ISSUE").
#Assuming full subscription
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAFTER TITLED "TERMS OF THE ISSUE" ON PAGE 81 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, JANUARY 27, 2023

Monday, FEBRURARY 06, 2023

ISSUE CLOSES ON#
Thursday, FEBRURARY 09, 2023

E Eligibie Equity Sharaholders are requested fo ensure that renunciation through aff-marked transfer is completed in such a manmer that the Rights Entitlements are credited to the demat account of the Renouncess on or prior o the Issue Clasing Date.
# Our Boara will have the right fo extend the Issue Period as it may determing from fime fo fime but nof exceeding 30 days from the Issue Opeming Date (inclusive of the Issue Opening Date). Further, no withdrawal of Agplication shall ba permitted by any Appiicant after the (ssue Closing Date.

Simple, Safe, Smart way of Application -
Make use of it!!?

ASBA™

*Application Supported by Blocked Amount (ASBA) is a better way of applying fo issues by simply blocking the fund in the bank account, investors can avail the same. For further details check

section on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBYCFD/DIL/ASBAMN 2009/30,/12 dated Decedmber 30, 2009, CIR/CFODILA2011
dated April 2%, 2011 and SEBI'HO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020 (“SEBI ASBA Circulars™), all Investors desinng 1o make an Application in this 1ssue are
mandztority reguired to use the ASBA process. Investors shoukd carefully read the provisions applicable to such Applications before making their &polication through ASBA. For
details “Procedure for Application through the ASBA Process” on page 88 of Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circukar, the cradit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
dasirous of subscribing fo Rights aquity shares inthis issue are advised to furnish the details of their demat account to the registrar to the issue at least two working days prior fo
the lssue Closing Date, i.e., February 09, 2023 to enabie the credit of their Rights Entitlernents in their respective demal accounts atleast one day before the Issue Closing Date.
They may also commumnicate with Begisirar with the BTA Landling Mumber +91-22-6263 8200 and their email address: righisissue@bigshareoniing, com.

Prior to the issue opening date, the rights entittement of those resident eligible equity shareholders, among others, who hold equity sharas in physical form and whose demat
account details are not available with our company or the registrar, shall be credited in a demat suspense escrow account openad by our company. The Rights Entitlements of
the Phiysical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior tothe |ssue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitied a to make an application for rights equity sharas against their entitierments with respect to the equity sharas held in physical form,
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring lo make an
Application in this Issue are mandatorily required fo use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing to participata in this Issua through the ASBA facility, is required {0 hava an ASBA enabled bank account with an 5C58, prior to making the
Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submdt the Application Form in physical mode to the Designated Branches
of the SCSB or anling/ electronic Application through the website of the SCSBs (if made available by such SCEB) for authorizing such SCSE to block Application Money payable
onthe Applicationin thair respective ASBA Accounts.

Efigible Shareholders should ansure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, a5 the case may be, at the time of submission of the Application.
Forthe st of banks which have been notified by SEBI 1o act as SCSBs for the ASBA process, pleasa raferto

hittps:www. sebl.govin/sebiweb/other OtherAction_do ?doRecognisedFpi=yes&intmid=34.

Flease note that subject to SCSBs complying with the requirements of the SEBI circular bearing raference number CIR/CFDYDIL13/201 2 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted af the Designated Branches of the SG5Bs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DILA/2013 dated January 2, 2013, it Is clarified that for making Applications by SCS5Bs on thair own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SC58(5). Such account shall be used salely for the purposa of making an Application in this Issue and clear
damarcated funds should be available in such account for such an Application.

The Lead Managar, our Company, its directors, s employees, affiliates, associates and their respective directors and officers and the Reqistrar shall not take any responsibility
for acts, mistakes, errors, omissions and commissions etc., in relation o Applications accepted by SCSBs, Applications upboaded by SCSBs, Applications accepted but not
uptoaded by 50 585 or Applications accepied and uploaded withowt blocking funds im the ASEA Accounts,

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordances with Regulation 774 of the SEBI IGDAR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitltements and Aflotment of
Equity Shares shall be made in dematerialisad form onty. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this 1ssue are advised to furnish the details of their demat account to the Registrar or our Company at [east twa Working Days prior to the [ssee
Closing Date, to enabde the credit of their Rights Entitlerments in their respective demat accounts at least one day before the Issue Closing Date. The Rights Entitlerments of the
Physical Shareholders who do not furnish the details of their demat account to the Registrar not [ater than two Working Days prior o the 1ssue Closing Date, shall lapse. For
defails please refer “Application by Eligible Equity Shareholders holding Equity Shares in physical form™ on page 92 of the Letter of Dffer

PLEASE MOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSIGAL FORM A5 ON RECORD AND WHO HAVE NOT FURMISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the nghts equily shares appled for inthis isswee can be allotted only in dematerialized form and {0 the same depository accouent in which our equity shares are
held by such imestor on the record data

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Latter of Offer and Rights Entitleemant Latter along with the Application form has baen completed on January 21,2023 by the Registrar to the Issue to
all the Eligible Equity Shareholders of the company, whose name appeared in the Ragister of Members/Beneficial Owners of the company as on record date, e, January 17,
2023 in electronic form through e-mail to the equity shareholders who have registered email ids and physically through speed/registered post on January 21, 2023, Investors
can access the Letter of Offes, the Abridged Letter of Offer and the Applicalion Form {provided the Eligibla Equity Shareholders Is eligible to subscribe for the Rights Equity
Shares under applicable laws on the websites of (i) Our Company's website at www.markolines.com; (i) Registrar to the Issue's website at www.bigshareonling.com; (i) BSE
website at www.bseindia.com.

Eligible Equity Shareholders can obtain the details of their respective Rights Entitterments from the wabsite of the Reqgistrar to the Issue at www. bigshareonfine.com by entering
their OP-10 and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Reguiation 77 A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of Equity Shares shall
be made in dematerialized form oniy, Prior to the Issue Opening Date, our Company shall credit the Rights Entittements to (i} the demat accounis of the Eligible Equity
Shareholders holding the Equity Shares in dematerialisad formy, and (i) a demat suspense escrow account openad by our Company, for the Eligible Equity Shareholdars which
would comprise Rights Entitlernents relating to (a) Equity Shares heid in 2 demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
ahares held in the account of [EPF authority; or ic) the demat accounts of the Eligible Equity Shareholder which ara frozen or suspended for debit / credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders hodding Eguity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Begistrar; or () instances where credit of the Rights
Entitlements returned/reversad/failed: or (f) Equity Shares, the ownership of which is currently under dispute, incleding in any court proceadings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India whao is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in case of non-recaipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (wihere applcable) and the ERgible Equity
Sharaholder not baing in a position to obtain it from any other source may make an Application to subscribe to this Issua on plain papar with the same details as per the
Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SC5B for authorising such SC5B to block Application Money in the said bank account maintained with the same SC5B. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address oris a LS. Person orin the United States

Please note that the Eligible Equity Shareholders who are making the Application on piadn paper shall not be entitled to renounce their Rights Entitiements and should not utilize
the Application Form for any purpose including renunciation even if it is raceived subsaguently.

The Application on plain paper, duly signad by the Eligible Equity Shareholder including point holders, inthe same order and as per specimean recorded with his/her bank, must
raachthe office of the Designated Branch of the SC5B bafore the Issue Closing Date and should contain the following particulars:

i. Name of our Gompany, being Markolines Pavement Technologies Limited;

ii, Name and addrass of the Eligible Equity Shareholdar including joint holders (in the same erder and as per specimen recorded with our GCompany or the Depository);

iit, Folio Number (in case of Eligibde Equity Sharaholdars who hold Equity Shares in physical form as on Record Data) / DP and Client ID;

iv. Exzept for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointad by the courts, PAN of the Eligible Equity Shareholdar
and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this 1ssue

v. Number of Equity Shares held as on Record Date;

wl. Allotment option — only dematerialised form;

wil. Number of Equity Shares entitled to;

wili. Number of Eguity Shares applied for within the Rights Entitlerments;

ix. Number of additional Equity Shares appdied for, if any {applcable only if entire Réghts Entitlements have been applied for);

¥, Total nurber of Equity Shares applied for

i, Total amount paid atthe rate of € 167 per Equity Share

«i, Details of the ASBA Account such as the SCSE account number, name, address and branch of the relevant SCSB;

Wi, In case of non-resident Eligible Equity Sharaholdars making an application with an indian addrass, details of the NREFCNR/NRO account such as the account number,

REGISTRAR TO THE I1SSUE

« BIGSHARE SERVICES PRIVATE LIMITED

Office Mo 56-2,6th Floor, Pinnacla Business Park, Next to Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai — 400 093 Maharashtra, India
Tel No.: +91-22-6263 8200 Email: rghtsissuei@bigshareonline.com Investor Grievance Email: investor@bigshareonline.com

Website: www bigshareonfine.com SEBI Rengistration Moz INROOD0013385 Comdact Person: Mr. Vijay Surana

name, address and branch of the G5B with which the account is maintained,

v, Authaorisation to the Designated Branch of the SC 5B fo block an amount equivalent to the Application Money inthe ASBA Account;

v, dignature of the Elgibie Equity Shareholder {in case of joint holders, to appear in the same sequence and order as they appear in the records of the S058); and

iovi. All such Eligible Equity Shareholders are deemed to have accepted the iollowing:

“If We will mot offer, sell or ptherwise fransfer any of the Rights Equily Shares which may be acquired by ws in amy junsdichion or under any circumstances i which such offer or
Sale is not authaorized or fo any person to whom it is unlawful fo make such offer, safe or imitation excep! under circumstances that will result in compliance with any appiicable
laws or requialions. We salisfy, and each account for which we are aching satisfies, all suitatilify standards for Shareholders in imvestments of (he type subsenbed for hereim
imposad by the junsdiction of our residence,

if We understand and agree that the Rights Enfitierment and Rights Equity Shares may nof be reoffared, resoid, pledged or otherwise fransfarmed except in an offshore
fransaction in compiance with Regulations, or otherwise purswant fo an exemplion from, orin a transachion mol subject fo, the registration requirements of the US Secunties
Act.

I We () am/ are, and the person, if any, for whose account f we am/ are acquirimg such Rights Entitiernent andy or the Rights Equity Shares is/ are, outside the UL5., (i) amy/ are
nof a “ULS. Person” as defined in Reguiations, and (i) is/ are acquiring the Rights Entitlement and or the Rights Equity Shares i an offshore transaction meeting the
requirements of Requialions.

I We acknowiedge that the Company, iis afivales and others will rely vpon the fruth and accuracy of the foregoing representalions and agreemenis.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entilements credited to the same demat account or in demat suspense escrow
account, as applicable, incheding cases where a Shareholdars submits Application Forms aleng with a plain paper Application, such Applications shall be liable to be rejected
Sharaholdears are requested o strictly adhere to these instructions. Failura to do 0 could resultin an application being rejected, with our Company, the Registrar not having amy
liability to the Shareholders. The plain paper Application formal will be available on the website of the Registrar at www_bigshareonline.com.

Our Company, the Registrar shall not be responsible if the Applications are not upkoaded by the SC58 or funds are not blocked in the Shareholders' ASBA Accounts on or before
the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or & plain paper Application is Thursday, February 09, 2023, 1.2 1ssue Closing Date. Our Board of Directors
or any commitiee thereof may extend the said date for such peniod as it may detarmina from time to time, subject to the Issue Period nol exceeding 30 days from the Issue
Dpening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCS8, uploaded with the Stock Exchanges and the Application Money is not blocked with the SC5B, on or before the Issue
Closing Date or such date as may be extended by the Board of Directors or any committee thereod, the invitation o offer contained in the Letter of Offer shall be deernad 1o have
bean dachined and the Board of Diractors or any committea thereof shall be at liberty to disposa of the Rights Equity Shares haratvy offered, as provided under the section,
“Basis of Alotment " on page 98 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitied by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part {a) by using the secondary market
platform of the Stock Exchanges (the “0n Market Renunciation”); or (b) through an off-market transfer (the “0f Market Renunciation"), during the Renunciation Period. The
shareholders should have the demat Rights Enfitlements creditedTying in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and
011 Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subpect o adversa loreign, state or local tax or lagal conseguences as & result of trading in the Righls Entiieaments. Investors who intend (o trade i the Rights
Entittements shoukd consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may ba levied for trading in
Rights Enfitlements.

Piease note thal the Rights Entitiemenizs which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished atter the Issue Closing Date.

{a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlerments, cradited to their respective demat accounts by trading/selling them on the secondary market platform
of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Irs this regard, interms of provisions of the SEBI ICOR Reguiations and the SEBI Rights ssue Circulars, the Rights Entitiements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under 151N INEDFWO20016 subject to requisite approvals. Prior to the Issue Opaning Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market
Renunciation or the price at which the Rights Entittements will trade. The details for trading in Rights Entitlernents will be as specified by the Stock Exchanges from time to time,
Since we are a BSE listed company. The Rights Entitlerments are tradable in dematerializad form only. The market lot for trading of Righls Entitlements is 125 (One Hundred
Twenty Five) Rights Entitlements. The On Market Renunciation shalf take place only during the Renunciation Period for On Market Renunciation, i.e., from Janaury 27, 2023 0
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entitlements who desire o sell their Rights Entiternents will have to do so throwah their registerad
stock-brokers by quoting the ISIN INEOFW020016 and indicating the details of the Rights Entitlements they intend to trade. The Shareholders can place order for sale of Rights
Entitterments only to the extent of Rights Entitements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching machanism and on T+ 1 rolling settiement
basis', where T' refers to the date of trading. The ransactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEEI

i) O Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferrad in dematerialisad form only. Eligible Equity Shareholders ara requested to ansure that renunciation through off-market
transfer is completed in such a manner that the Rights Enfitlernents are credited to the demat account of the Renouncees on or prior fo the Issue Closing Date to enabie
Renounceas to subscribe to the Equity Shares in the |55ue

The Shareholders holding the Rights Entitlements who desire 1o transfer their Rights Entilements will have 1o do so through their depository participant by issuing a delivery
instruction slip quoting the I3IN INEOFW020016, the details of the buyer and the details of the Rights Entitlemants they intend to transfer, The buyer of the Rights Entitiements
{unless already having given a standing receipt instruction) has to issee a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitiements only to the extent of Rights Entitements available in their demat account. The instructions for transfer of Rights Entitiements can be issued during the working
hours of the depository participants. The defailed rules for transfer of Rights Entitliernents through off-market fransfer shall be as specified by the NSOL and COSL from time to
fima

Please note thal the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or belore the lssue Closing Dale shall lapse and shall be
extinguished after the Izsue Closing Date.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and traded on BSE under 151N INEOFW020016". The Rights Equity shall be cradited to temporary ESIN which will be frozan until the receipt of
the final listing/ frading approvals from the Stock Exchanga. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such tempaorary
ISIN and credited to the existing ISIN as fully paid-up equity share of our company. Qur Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLALSE OF BSE

Iti5 10 be distinctly understood that the permission given by BSE Limited shoudd not in any way be deemed or construad thatthe letter of offer has been cleared or approved by
B5E Limited, nor does it certify the cormaciness or completeness of any of the contants of the letter of offer. The investors are advised to refer to the letter of offer for the full text of
the Disclaimer clause of the BSE Limited.

BAMKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 17 OF THE LETTER OF OFFER AND PAGE 4 OF ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentionad purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resofution of difficulties faced by the Investors:
wrovw. bigshareonling.com

b} Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: www. bigshareonfine.com

¢) Updation of demat account details by Eligibbe Equity Shareholders holding shares in physical form: www. bigshareonfine.com

d} Request Letter to be sent by the non-resident Efigible Equity Shareholders to the Registrar at their email id: rightsissue@bigshareonfine.com for wpdating their Indian
address, The Request Letter showld be accompanied by their PAN card and Address proof, Kindly note that the non-resident Equity Shareholders whio do not have an Indian
address are not eligible to apply for this 1ssue

COMPANY SECATARY AND COMPLIANCE OFFICER

Mr. Parag sudhir Jagdale

202, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India
Tel: +91 22 6266 1111 Website: www.markolines. com

E-mail; company, secretaryamarkolings.com

Investors may corfact the Registrar fo the issue or the Comparny Secrefary and Compliance Officer for any pre-issue/ postissue refaled matfers. Al grievances refating fo the ASBA process may be addressed fo the Regisirar lo the issue, with a copy to ihe SCSB, giving full defais such as name address of the applicant, number of Equily Shares applied far
amaodnt blocked. ASBA Account nimber and the Designated Branch of the SC5B whera the Application Form, or the plain paper application, as the case may be, was submiitfed by the ASBA

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)
Sd/-

Sanjay Bhanudas Patil

Managing Director

Markolings Pavement Technologies Limited is proposing, subject to requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Otfer (LOF) with the SEBI and BSE. The LOF shall be available on website of SEBI at www.sebi.gov.in; the website of BSE at www bseindia_com; the website of the
Company at www.markofines.com . Investors should nota that investment in equity shares imvolve a degrae of risk and for details refating to the same, please see the section entited “Risk Factors”™ beginning on page 17 of the LOF. This announcement has been preparad for publication in India and may not be releasad in the United States. The announcemant

doas nof constitute an offer of Equity Shares for sale in any jurisdiction, including the United States and any Equity Shares described in this announcement may not be offered or sold in the United States.

Communicate India

financi“.ep. .in - .'

Kolkata
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LTEUAMT T

rof Offer dated January 11, ithe “Letter of Offer”

(“SEBI (IGDR) Regulations™),

== Markolines
MARKOLINES PA\IEIVIENT TECHNOLOGIES LIMITED

Corporate |dentification Number: U99999MH2002PLC156371

Our Company was oniginally incorporated as “Mark-0-Line Traffic Confrols Private Limited”™ on November 08, 2002 at Pune, Maharashira as a private fimited cum.ﬂany under the Companies Act, 7856 with the Registrar of Companias, Fune. The Registered office of our Company got shifted fram Pune fo Mumbail wioe Cerfificate of Registration of Regional
Director arder for Change of Stale dated Septermber 27, 2005, The name of our Company was changed from “Mark-0-Line Traffic Controls Private Limited” to "Markofings Traffic Controls Private Limited™ wide Fresh Certificate of incorporation Consequent upan Chamge of Name pursuant fo Shareholders Resolution passed af the Extra Ordinary General
Meeting held on February 17, 2018, Further, our Company was converted inte a Public Limited Company pursuant to Shareholder's resolulion passed at the Extraordinary General Meeting of our Company held on April 19, 2027 and the name of our Company was changed to “Markofines Traffic Controls Limited” and a Fresh Certificate of incorporation
consequent upon conversion of Company to Public Limited dated August 10, 2027 was issued by Registrar of Companies, Mumbal, Maharashira. The name of our Company further changed pursuant to Shareholders Resolution passed at the Extra Ovdinary General Mesting held on August 17, 2027, to "Markolines Pavement Techmologies Limited™ and a

frash certificate of inconporation consaquant upan the Change of Name fssued an October 13, 2027 by Registrar of Companias, Mumbai, Maharashira.

Regislered Office; 502, A Wing. Shrea Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashtra India. Tel: +91 22 6266 1111, Website: www.markodines.com ; E-mail: company.secretary@markolines.com Contact Person: Mr. Parag Sudhir Jagdale, Company Secretary and Compliance Officer

PROMOTER: MR. SANJAY BHANUDAS PATIL AND MR. KARAN ATUL BORA

RIGHT ISSUE OF UPTO 29,85,550 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH ("EQUITY SHARES™ DR "RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 167 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 157 PER RIGHTS EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING UP TO
¥ 4985.87 LAKH #("THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF S(FIVE) RIGHTS EQUITY SHARES FOR EVERY 32 (THIRTY TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT I3

JANUARY 17, 2023 (THE “ISSUE").
# Assuming full subscripiion
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 81 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

ISSUE CLOSES ON#

LAST DATE FOR ON MARKET RENUNCIATION*

Monday, FEBRURARY 06, 2023

Friday, JANUARY 27, 2023

Thursday, FEBRURARY 09, 2023

* Eligibie Equity Shareholgers are requested fo énsure that renuncialion through off-market fransfer s complated in such a manmer that the Rights Entitllerments are credited fo the demaf account of the Renaunceas on or prior (o the issue Closing Date,
# (ur Board will hiave Hhe nght fo extend the lsswe Period as it may deterrming from fime fo fime but not exceeding 30 days from the Issue Opening Dale (imclusive of the Issue Opening Dafe). Furtier, no withdrawal of Application shall be permitted by any Applicant after the lsswe Closing Dafs.

Simple, Safe, Smart way of Application -
Make use of i!!!

ASBAT

*Application Supported by Blocked Amount (ASBA) is a beller way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For lurther details check

zection on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBYCFO/DIL/ASBA,2008/30¢/12 dated Decedmber 30, 2009, CIR/CFO/DILA 2011
datad April 29, 2011 and SEBIHO/CFD/TILZ/CIRP/20:20/13 dated January 22, 2020 (“SEBI ASBA Circulars”), all Invastors desiring to make an Application in this Issue ane
mandatorily required 1o use the ASBA process. Investors should carefully read the provisions applicabe 1o such Applications before making their Application through ASBA. For
defails " Procedure for Application throughthe ASBA Process™ onpage 88 of Letter of Offer.

Please note that in accordance with Regulation 77A of tha SEBI (ICDR) Requiations read with the SEBI Rights Issue Circular, the credit of Rights Entittements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights equity shares in this issue are advised to furnish the details of their demat account to the registrar to the issue at least bwo working days prior to
the Issuwe Closing Date, 1.e., February 09, 2023 to enable the cradit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Data
They may also communicate with Registrar with the RTA Landline Number + 91-22-6263 8200 and their emall address: nightsissue@bigshareankine. com.

Prior o the issue opening data, the rights entitiement of those resident eligible aquity shareholders, among others, who hotd equity shares in physical form and whose demat
account defails are not available with our company or the registrar, shall be credited in 3 demat suspense escrow account opened by our company. The Rights Enfitiements of
the Physical Sharehalders who do not fumish the details of their demat account to the Registrar not later than two Working Days prior tothe Issue Closing Date, i.e., February 09,
2023 shall lapse and and shall not be entitled a to make an application for rights equity shares against their enfittemnents with respect to the equity sharas held in physical form.
PROCEDURE FOR APPLIGATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Eligible Shareholders desiring to make an
Application in this lssue are mandatorily required to use the ASBA process. Eligible Shareholders should carefully read the provisions applicable to such Applications
belore making their Application through ASBA. For details, see “Procedure for Application through the ASBA Process" beginning on page 88 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing to participate in this [ssue through the ASBA facility, is reguired to have an ASBA enabled bank account with an SGSB, prior to making the
Application. Shareholders desiring to make an Application in this [ssue through ASBA process, may submit the Application Formi in physical mode to the Designated Branches
of tha SC58 or onling/ electronic Application through the website of the SC5Bs (if made available by such SCS8) for authorizing such SCSE to block Application Money payable
on the Application in their respactive ASBA Accounts.

Eligible Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB. via the electronic made, for
blocking funds inthe ASBA Account equivalent to the Application Monay mentioned inthe Application Form, a5 the case may be, atthe time of submission of the Application.
Farthe list of banks which have been notified by SEBl fo act as SCEBs for the ASBA process, please refer o

hitps:/www. sebi govin/sebiweb/other TtherAction dodoRecognisedFpi = yes&inimld = 34,

Please note that subject to SC58s complying with the reguirements of the SEBI circular bearing reference number CIR/CFD/DILA 3/201 2 dated September 25, 2012, within the
periods stipulated tharein, Applications may be submitted at the Designated Branches of the SC58s. Further, in terms of the SEBI circular bearing refarence number
CIR/CFD/DILA/2013 dated January 2. 2013, itis clarified that for making Applications by SC5Bs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SC5B(s). Such account shall be used solefy for the purpose of making an Application in this Issue and clear
demarcated funds should be availabde in sech accownt for such an Application.

The Lead Marager, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shalf not take any responsibility
for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Plaase note that in accordance with Regulation 77 A of the SEBI ICOR Regulations read with the SEBI Rights Issue Circulars, tha credit of Rights Entitiements and Allotment of
Equity Shares shall ba made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscnbing to Equity Shares in this [ssue are advised to furnish the details of their demat account to the Registrar or our GCompany at least two Working Diays prior to the 1ssue
Closing Date, to enabla the credit of their Rights Entitlernents in their respactive demat accounts at least one day before the Issue Closing Date. The Rights Entitternents of the
Physical Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Date, shall lapse. For
details please refar “Application by Eligible Equity Shareholders holding Equity Shares in physical form” on page 92 of the Latter of Offer

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD AND WHO HAVE NOT FURMISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO
MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Flease note that the rights equity shares applied for in this issue can be allotted only in demaienialized farm and fo the same depository account in which our equity shares are
heid by such investor onthe record date,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitleemant Letter along with the Application form has been completed onJanuary 21,2023 by the Reqgistrar to the Issue to
all the Eligible Equity Shareholders of the comipany, whose name appeared in the Register of Members/Beneficial Owners of the company as on record date, i.e., January 17,
2023 in electronic form through e-mail to the equity shareholders wio have registered email ids and physically through speed registered post on January 21, 2023. Investors
can access the Letter of Offer, the Abrdged Letter of Offer and the Applicalion Form (provided the Eligibde Equity Shareholders is eligible to subscribe for the Rights Equity
Shares under applicable laws on the websites of (i) Our Company’s website at www.markolines.com; (i) Registrar fo the Issue’s website at www.bigshareonline.com; (i) BSE
website at www.bseindia.com

Eligible Equity Shareholders can obtain the details of their respective Rights Entittements from the website of the Registrar to the Issue at www. bigsharsondine.com by antaring
their DP-10 and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall
be made in dematenalized form only. Prior to the |ssue Opening Date, our Company shall cradit the Rights Entilements to (i) the demat accounts of the Eligible Equity
Shareholders hodding the Equity Shares in dematerialised form; and (i) a demat suspensa escrow account openad by our Gompany, for the Eligible Equity Shareholders which
would comprise Rights Entilements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations: or (b) Equity
Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Sharas in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (g) instances where credit of the Rights
Entitlernants returnedreversed Tailed; or (f) Equity Shares, the ownarship of which is currenthy undar dispute, including in any court proceadings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Sharehokder in India whio is eligibla to apply under the ASBA process may make an Application to subscribe to this 1ssua on plain papar in case of non-receipt
of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application
i the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintzinad with the same SC5B. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian addrass or is a U5, Person orin the United 5tates

Pleasa note that tha Eligibla Equity Shareholders who are making the Application on plain paper shall not be entitied to renounce their Rights Entitlements and should not utilize
the Application Farm for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Sharehobder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SC5SE before the 1ssue Closing Date and should contain the following particulars:

. Name of our Company, baing Markolines Pavement Technologies Limited;

il. Name and address of the Eligibbe Equity Shareholder including joint hobders (inthe same order and as per specimen recorded with our Company or the Depository);

iii. Folio Number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DF and Client 107

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officizls appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Sharaholder in case of joint names, imespectiva of the total value of the Equity Shares applied for pursuant to this 1ssue

w. Number of Equity Shares held as on Record Date;

wi. Allotment option — only dematerialised form;

vii. Number of Equity Shares entitled to;

viil, Number of Equity Shares applied for within the Rights Entitiements;

ix. Mumber of addifional Equity Shares applied for, if any (applicable only if entire Rights Entitliements have been applied for);

x, Total number of Equity Shares applied fior;

xi. Total amount paid &t the rate of T 167 per Equity Share

xii. Details of the ASBA Account such as the SCSE account number, name, address and branch of the relevant 5C5E;

xiii. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NREFCHEMNRED account such as the account number,

name, address and branch of the SCSB with which the account is maintained;

xiv. Authorisation to the Designated Branch of the SCSB 1o block &n amount eguivalent to the Application Money in the ASBA Account;

xv. Signature of the Eligible Equity Sharehalder {in case of joint holders, 1o appear in the same saquence and arder as they appear in the records of the SCSB); and

xvi. Al such Elsgible Equity Shareholders are deemed 1o have accepted the following:

“I We will nol offer, sell or ofherwise fransler any of the Rights Bquity Shares wivich may be acquired by us in any iunsdiclion or wnder any circumsiances in wiich sueh offer or
sale is mot authonzed or to amy person o witom it 15 amiawfil fo make sech offer, sale orinvitation except under circumstances thatwill resiitin compliance with any applicable
faws ar raguiations. We satisfy, and each accownt for which we are acting satisfies, all suitabiity standards for Sharehalders in imvestments of the fype stbscribed for herein
impased by the jurisaichion of our resridence.

I/ We understand and agree that the Rights Enfitiernent and Rights Equity Shares may not be reoffered, resold, pledged or ofherwise fransferred except in an offshore
fransactionin compiance with Regulations, or otherwise pursuant to an exempiion from, or in a fransaciion nof subject fo, the registration requiremeants of the LS Securities
Act.

I W (i) am/ are, and the person, if any, for whose account | we am, are acquiring such Rights Entitiement and) or the Rights Equity Shares is/ are, eulside the ULS., (i) am/ are
not a "U.5. Person” as defined i Reguiations, and (w) s/ are acquiring the Rights Entitlerment and! or the Rights Equily Shares i an offshore fransaction meefing the
reguirements of Reguiations

I/ We acknowiedge that the Company, its affiliates and atfars will redy upan the truth and accuracy of the faragoing reprasantations and agreamenis. "

In cases whera Multiple Application Forms are submitted for Applications pertaining to Rights Entitlemants credited to the same damat account or in demat SUSpense BSCrow
account, as applicable, including cases where a Shareholdars submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejectad.
Shareholders are requested o strictly adhere to these instructions. Failure to do so could result in an application being rejected. with our Company, the Registrar not having any
liabifty to the Shareholders. The plain paper Application format will be availabla on the wabsite of the Registrar at www.bigsharaonling com

Our Company, the Registrar shall not ba responsible if the Applications ara not uploaged by the SCSB or funds are not blocked in the Shareholders' ASBA Accounts on or before
fhe Issue Closing Date.

LAST DATE FOR APPLICATION

The |ast date for submission of the duly filled in the Application Form or a plain paper Application is Thursday, February 09, 2023, i.e., Issue Closing Date. Qur Board of Directors
or any committes thereof may extend the said date for such period as it may determing from time to time. subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCEB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the ssue
Closing Date or such date as may be extended by the Board of Directors or any committes thergof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been declined and the Board of Directors or any committes thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section,
"Basis of Allofment™ on page 98 of the Latter of Offer,

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as panmitted by
the Stock exchange.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respective demat accounts, aither in full or in part () by using the secondary market
plattorm of the Stock Exchanges (the “0n Market Renunciation”™); or (b} through an off-market transfer (the “0ff Market Renunciation™), during the Renunciation Period. The
ahareholders should have the demat Rights Entitlaments credited/ving in kis/her own demat account prior to tha renunciation. The tradas through On Market Renunciation and
Off Market Renunciation will ke settled by transferring the Rights Entitements through the depository mechanism.

Investors may be subjectto adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors wihio intend to trade in the Righis
Entitlements should consult their tax advisor or stockbroker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlements,

Please note that the Rights Enfitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

(a) O Market Renvnciation

The Eligible Equity Shareholders may renounce the Rights Entitements, credited to their respective demat accounts by trading/selling them an the secondary market platform
of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Inthis regard. in terms of provisions of the SEB1 ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under [SIN INEOFWO02 0016 subject to reguisite approvals. Priorto the 1ssue Opening Date, our
Company will obtain the approval from the Stock Exchanges for trading of Rights Enfitements. No assurance can be given regarding the active or sustained On Markef
Renunciation or the price al which the Rights Entitlernents will trade. The details for trading in Rights Entittements will be as specified by the Stock Exchanges from time o time.
Since we are a BSE listed company. The Rights Entitiernents are tradable in dematerialized form only. The market lot for irading of Rights Entitlements is 125 (One Hundred
Twenty Five) Rights Entitlements. The On Market Renunciation shall take place only during the Renunciation Period for On Market Ranunciation, i.e.. from.Janaury 27, 2023 to
February 06, 2022 (both days inclusive). The Shareholders holding the Rights Entiflements who desire to sell their Rights Entittements will have to do so through their registered
stock-brokers by guoting the 151N INEOFWO20016 and indicating the detalls of the Rights Entitlements they intend to trade. The Shareholders can place order for sale of Rights
Entitlemeants onky tothe extent of Rights Entitiements available in their demat account,

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on T+1 rolling settlement
basis', where 'T refers to the date of trading. The transactions will be setled on trade-for-trade basis. Upon exacution of the arder, the stock-broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEBI.

(b) Off Marke! Renuncialion

The Eligible Equity Shareholders may renounce the Rights Entitlernents, credited 1o their respective demat accounts by way of an off-market transfer through a depository
participant, Tha Rights Entitlements can be transfermed in dematerialised form only, Eligible Equity Shareholders are requested to ensure that renunciation through off-market
franster is completed in such a manner that the Rights Enfittements are credited to the demat account of the Renouncees on or prior to the 1ssue Closing Date to enable
Renouncees o subscribe to the Equity Shares in the I55ue.

The Shareholders holding the Rights Entitlemeants who desire to transfer their Rights Entitlermnents will hawe to do so through their depository participant by issuing a delivery
instruction ship quoting the I5IN INEOFWO20016, the details of the banver and the details of the Rights Entitiements they intend fo transfer. The buyer of the Rights Entitliements
(undess already having given & standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements onfy to the extent of Rights Entittements available in their demat account, The instructions for transfer of Rights Entitiements can be issued during the working
hours of the depository participants. The detailed rules for transter of Rights Entitliernents through off-market transter shall be as specified by the NSOL and CDSL from time to
time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguizhed after the lssue Clozing Date.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listad and fraded on BSE under |SIN INEOFWOZ001 6. The Rights Equity shall be credited to temporany ISIN which will be frozen until the receipt of
fthe final listing' trading approvals from the Stock Exchange. Upon receipt of such listing and fradang approvals, the Rights Equity Shares shall be debited from such temporary
151N and credited to the existing ISIN as fully paid-up equity share of our company. Our Company has received in-principle approval from BSE through letter dated December 23,
2022

DISCLAIMER CLAUSE OF BSE

it is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or consirued that the letter of offer has been cheared or approved by
BSE Limited, nor does it certify the correctnass or completensss of any of the contents of the |etter of offer. The investors are advised to refer to the |etter of ofter for the full texd of
the Disclaimer clause of the BSE Limited

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 17 OF THE LETTER OF OFFER AND PAGE 4 OF ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Imvestors can visit following links for the below-mentioned purposes:

a) Frequenthy asked questions and onling’ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Invastors;
www. bigshareonline_com

b) Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: www. bigshareonline_com

) Updation of demat account details by Eligibe Equity Sharehalders holding shares in physical form: www. bigshareonline.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id; rightsissue@bigshareonling.com for updating their Indian
address. The Request Letter should be aceompanied by their PAN card and Addrass proal. Kindly note that the non-resident Equity Shareholders who do not have an Indian
address are not edigible to apply forthis Issue

COMPANY SECATARY AND COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

~ BIGSHARE SERVICES PRIVATE LIMITED

Otfice Mo 56-2 Gth Foor, Pinnacle Busingss Park, Next to Ahura Centre, Mahakali caves Road, Andheri {(East) Mumbai - 400 093 Maharashira, India
Tel No.; +91-22-6263 8200 Email: nghtsissue@bigshareonline.com Investor Grievance Email: investori@bigshareonling.com

Website: www.bigshareonline.com SEBI Registration No: INROOOOD1385 Contact Person: Mr. Vijay Surana

Mr. Parag Sudhir Jagdale

502, A Wing, Shree Nand Dham, Sector 11, CBD Belapur Navi Mumbai - 400614, Maharashira India
Tel: +91 22 6266 1111 Website: www.markolings.com

E-mail: company.secretary@markolings.com

imvestors may contact the Registrar to the ssue or the Compamy Secretary and Compliance Officer for any pre-issue)’ post issue refated matters, AV grievances relating o the ASBA process may be addressed fo the Registrar fo the issue, with a copy fo the SC5B, giving full defails such as name address of the applicant, number of Equity Shares appiied for,
amount biocked. ASBA Account mumber and the Designated Branch of the SCS8 where the Application Form, or the plain paper appiication, as the case may be, was submitted by the ASEA.

Date: January 21, 2023
Place: Mumbai

FOR MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFC CONTROLS LIMITED)
Sd-lll_

Sanjay Bhanudas Patil

Managing Direclor

Markofines Pavemeant Technologies Limited is proposing, subject to requisite approvals, market conditions and other considerations, toissue Equity Shares on a rights basis and has filed a Latter of Offer (LOF) with the SEB| and BSE, The LOF shall be available on website of SEEI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the website of the
Company at www.markolines.com . Investors should note that investment in equity shares involve a degree of risk and for details relating to the same, please see the section entitled *Risk Factors” beginning on page 17 of the LOF. This announcement has been prepared for publication in India and may not be released in the United States. The announcement

does not constitute an offar of Equity Sharas for sale in any jurisdiction, including the Linited States and any Equity Shares describad inthis announcement may not be offered or sold in the United Statas

Cammunicale India

www . readwhere . com
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